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Rich, New Nickel Find 
Made by Falconbridge 


- Ore Outlined on Sudbury Basin’s North Rim 
Indicates- Gross Metal Values Approaching 


$250 Millions, Could Go Much Higher 


By GORDON M. GRANT 


One of the largest new nickel- 
copper ore bodies in recent Cana- 
dian mining history has been 
established. 

New drillings by Falconbridge 
Nickel Mines in one small sector 
of Sudbury’s north rim indicate 
gross metal values approaching a 
quarter of a billion dollars. 

t means an indicated dollar 


‘| content equal to all Sherritt Gor- 


The actual architects of Canada’s industrial boom—the professional 
engineers—have a new chief. Rod M. Richardson of Saint John, N.B., 
and a graduate of Dalhousie and McGill, is the new president of 
the Dominion Council of Professional Engineers, the national body 


which represents more than 35,000 professional engineers through- 
On their shoulders falls the responsibility for 


out the country. 
designing and supervising construction of the nation’s expandin 
: industry. ' 


THE NATION’S BUSINESS 


The Oratory Will 
Confuse You 


The CCF claims to be a national party dedicated to Socialism. 

Once. every. two years CCF’ers get together, as they are doing 
in Toronto this week, for a national convention. 

That’s about the only time they even look like a national 
movement. The rest of the time the party looks and acts like a 
politician with ten heads—one for every province and half a 
dozen paper faces. 

They don one for the farmers, one for labor, one for the con- 
sumer and they have one now to lure private enterprise into 
Saskatchewan oil and uranium fields. 

So don’t be surprised if you will be confused by the breast- 
beating Coldwell, Douglas, Winch and other CCF magnates will 
indulge in at the forthcoming meeting. 

The re-é@lection of the Douglasites in Saskatchewan was 
not a victory for Socialism. It was merely a victory for people 
in power. The Douglas brand of Socialism is just sarsaparilla. 

At the CCF convention much will be heard from another of 
CCF’s paper faces—the B.C, group. In its recent effort to gain 
control in British Columbia, this group talked and shouted a 
deast ywhere. 

“ee observer un at the ‘Saskatchewan Socialists dovand 

what the B; C. Socialists say can only conclude that the relation- 
ship between the two is pretty tawdry. . 
_ ‘Then there will be the CCF ‘magic-makers who try to weld 
the interests of farmers and labor. But that can’t be done be- 
cause the interests of eath are, at so many points, diverse and so 
often conflicting. 

What, for instance, do our country uncles think about the 
soaring wage gains of some of our city uncles and the effect of 
those gains on the prices of items on the farm shopping list? 

So you will be confused by the impending oratory, You will 
find much of it hollow. c 

As a political force, the CCF has never looked less healthy, 

. * 


What's Ahead For Business 


Assuming there is no prolonged coal strike coming, business 
activity ‘in the United States appears to be headed for a new 
- boom, according to a well-known American statistical organiza- 
tion. It bases its optimistic forecast mainly on the fact that 
former excessive commercial inventories have been sharply re- 
dyced and government defense spending is still expanding. 

Not all American observers walk quite so far out on the 
limb. Whaley-Eaton of Washington, for example, is definitely 
cautious regarding the business outlook, citing the uncertainty 
of world conditions. The near-term prospects, however, it sees as 
bright. “Industrial output for the next six to nine months,” it 
says in its current letter “is underwritten by rising defense out- 
lays and efforts to make up for strike-created shortages. Seasonal 
gains in retail trade lie ahead. The 1952 crops will be heavy.” 

For obvious reasons Canadian businessmen are as vitally con- 
cerned as Americans with U.S. trends. Normally, there is a lag 
of from six weeks to six months in this country, which is an im- 
portant stabilizing factor here, especially when savings in the 
U.S. are short. For instance, if American business recovers from 
a setback before it arrives in Canada, the chances are Canada 
scarcely feels any bumps whatever. That is what happened with 
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don ore bodies at Lynn Lake, 
The major extension of. indicat- 
ed ore resources has been achiev- 
ed in Fecunis Lake drilling mid- 
way along the “Levack belt” of 
Sudbury Basin’s north rim. 
Still “open” for further exten- 
| sion, the Fecunis ore body could 
| be even better than is known at 
this time. 
| But on the basis of present 
knowledge it can be said that this 
3,000-ft. deep ore body possesses 
a huge indicated tonnage of better 
than average gfade nickel ore 
which not only enhances the Fal- 
conbridge productive potential 


but the outlook for the Canadian | 


nickel mining industry as well. 
10 Million Tons Now 
At the beginning of 1952, 


Fecunis Lake was known to be | 


| important with about 3% million 
| tons of indicated ore. Since then, 
‘drilling has extended the indi- 
' cated ore total to 10 million tons 
|—a tonnage equivalent to the en- 
| tire developed ore reported for 
| the company’s Falconbridge mine 
and MeKim Producers. Average 
grade of ore outlined is above the 


reserves are well above the 10 
| million ton mark, it is under- 
stood. 

A recent hole, L-71, is undoubt- 
edly one of the Cinderellas of 
Canadian mining. 

Drilled vertically, like previous 
holes, L-71 returned a pheno- 
menal 804.3 ft. of ore averaging 
close to 2% nickel plud the usual 
Sudbury quota of copper. This 

| excludes 52.4 ft. of marginal core 

immediately above the 804.3 ft. 
The ore body lies at about 3,000 
ft. depth and further drilling of 
this hole has been suspended for 
| the time being as the particular 
drilling barge being used could 
not handle a greater load of rods. 
While L-71 has passed out of sul- 
| phides, it continued in favorable 
|breecia rocks, Another drill is 
drilling hole L-72 from a second 
barge and will be used to deepen 
L-71 later. 

Actually there are two pods cr 
masses of ore, the lower one be- 
ing by far the more extensive. 
The lower one is irregular both in 
plan and section; it is also still 
| “open” for extension. A key hole 
| drilling on land to the southeast 
could shoot the tonnage upward 
to much greater levels, should it 
click, 
| Another and earlier extension 
| of indicated ore resources appears 
| likely from No, 72 drill hole, now 
| drilling in ore. A surprise is also 
| believed possible when the time 
| permits deepening of L-61 hole. 

On Prolific Belt 


| Fecunis Lake is by far the 


average of ore now being treated. | biggest known ore occurrence of 


Using a lower grade “cut off,” 


‘What Happe 


(Continued on page 3, col. 1) 


ns to C-I-L Now 


Du Pont Under Trust Axe 


MONTREAL (Staff) — The 
latest episode in the drawn-out 
procedure U.S. trustbusters 
against the barons won’t 
have any great repercussion on 
the Canadian scene, despite specu- 
lation ‘to the’ ¢éntrary this week. 

Clearly there’s going to be some 
change in ownership of Canadian 
Industries Ltd., largest firm in the 
chemical] field in this country. 
Just what the change will be isn’t 
expected to be known for several 
months. And many more months 
or years may elapse before that 
change actually takes place. 

The U. S. court decree, signed 
by federal judge, Sylvester Ryan, 
ordering Britain’s 
Chemical Industries and the U. S. 
firm of E. I. du Pont de Nemours 
to end their joint ownership of 
du. Pont affiliates in Canada, 
Argentina and Brazil, gives the 
two chemical giants four alter- 
natives as far as C-I-L is con- 
cerned. 

The four: 

—du Pont and I.C.I. may sell 
their interests to parties not 
connected with this suit. 

—Either firm may sell its in- 
terests to parties not connected 
with this suit. 


—-du Pont or I.C.I. may sell to 
the other. 

—Segrégation of C-I-L’s plants 
and properties between du Pont 
and I.C.I. would be acceptable to 
the court, ie, division of the 
business of C-I-L between two 
separate organizations. 

They Own 84% 


Right now du Pont and L.C.I.|only on merchandise marked | ronto assault with an ad pushing | | 


hold approximately 42% each of 
C-I-L’s common stock, fora total 
of about 84% between them, 
Dated from July 30, the court 
‘has given I.C.I. and du Pont six 
months in which to make up their 
| minds which of the four alter- 
j|matives they will follow. Once 


Imperial|the decision has been approved | for Toronto: 


iby the U. S. court, they will be 
given a further 12 months to put 
it into effect. This could mean no 
actual change until after Jan. 31, 
1954. 

The defendants and the U. S. 
Department of Justice have 90 
days, starting July 31, in which to 
appeal the decision. In addition, 
the Department of Justice may 
appeal the plans submitted by the 
companies within 60 days after 
the detailed suggestions are 
handed in to the court. Thus 

(Continued on page 3, col. 3) 


Fear Stormy Seas At Home 
In Ship Contracts To U. K. 


By ERIC AXELSON 
(Edlter, Canadian Shipping, Macieas- 
Hunter) 


the brief U.S. recession just before the war, again in 1949 and to |. 


some extent in the dip in the past six months. 

As for the next six months, barring international upsets, most 
of the signs appear favorable. Our dollar is firm, our capital 
investment is high and our exports are being maintained. 

F . » * 


Hew Can We Help Britain? 
When Prime Minister St. Laurent and Finance Minister Abbott 
attend the London Commonwealth Conference in November, the 
will look like a play they’ve seen before. The sterling 
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a’s dollar shortage is nothing new. After years of talk and 
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two new ships of a size and de- 
sign suitable for the Newfound- 
land coastal traffic. Specifications 
called for all-weld steel vessels, 
210 ft. long, with a speed of 12 
knots and accommodation for 90 


tenders, even though they knew 
U, K. shipyards had also been 
(Continued on page 3, col. 3) 


Now, Union-Label Holidays 


Ex-Millionaires’ Camp Where AFL Card Is Must To Get In 


As unians go, the AFL Inter- 
Chemical 


* 
Soemepierthinaesebabdlickeo-ca 5 | 
PRICES (Trade Dilemma 


Publication Office: 


Aluminum pig and ingots’ will 
likely rise by at least Ic a Ib. in 
U.S., semi-fabricated and fully 
fabricated aluminum products by 
at least 5c. 

Fuel oil (Bunker “C”) has 
dropped 16-17c a bbl. in Eastern 
Canada. Reductions reflect lower 


prices of imported product from | 


Caribbean and Gulf Coast refiner- 
|ies, Lower price from these points 
‘arises from surplus positions 
|'worsened by recently prolonged 
steel strike-in U. S. 

| Cotten has been firming up 
‘during past two weeks as wors- 
‘ened drought conditions over 
| large sections of the southern 
U. S. states reduce 1952 crop 
estimates. On eve of long awaited 
U. S. Agriculture Dept. first offi- 
cial estimate on 1952 crop pros- 
pects the market is reported as 
“Quite firm.” Most Canadian 
textile mills are awaiting this 
crop estimate (Aug. 8) before 
entering into large-scale raw cot- 
ton buying commitments. 

Hides have been slowly pulling 
back from last April’s low levels. 
They now range from 25% to 
37% above low points. Light 
native cow hides, which sold at 
13c in mid-April, are’ now back 
‘at around the 17c-17%c a Ib. 
level; heavy native steers, which 
| dropped to 104c, are now back at 
15%. Strongest tone recently in 
U. S. market has been in calf 
hides. 

Canned lobster looks higher, 
says Canadian Grocer (Maclean- 


Hunter). Right now the fish is GATT and the benefits we have | 


selling for $33 a case (48, % Ib.), 
| up $1 from opening. Lobster pack 


|will be down to about 70% of last | from the three meet’ igs at Gen-, 


year with shortages. by fall. 


| 
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For Ottawa In 
Sterling Talks 


By WARREN BALDWIN 


OTTAWA (Staff) — There is 
concern here over reports from 
|London that the emphasis in the 
‘Commonwealth prime ministers’ 
conference will be on strengthen- 
ing of the Imperial Preference 
' system and away from immediate 
| measures to put sterling onto an 
|early convertible basis. 

Ottawa will know morc defin- 
itely about this as a result of the 
meeting: of Commonwealth 
finance officials next month in 
London to draw up the agenda 
for the November meeting. 

If Imperial Preferences are to 
get the spotlight as the way out 
for the sterling area two impor- 
tant questions are posed which 
| Ottawa may have to consider and 
take a stand on before very long. 

1. Should our trade path be 
| steered toward a closer trading 
| arrangement within the Common- 
wealth? : 


If this is to be don> through a 
| tightening of the British prefer- 
ence system it automatically 
means steering away from the 
course we set when we became 
signatories to the General Agree- 
ment on Trade and Tariffs. 
| 2%. Is it time to review the whole 
‘question of our participation in 


received? 


The tariff benefits resulting 


(Continued on page 3, col. 6) 


Simpsons Opens Battle 
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Sharp Twist Ahead 
In Price Spiral 


| 


Off -To The Inflationary Races Again As 
| Steel Workers Force Costly New Deal On 
Industry In Wages, Uprating of Jobs 


By RONALD WILLIAMS 
It looked this week like a sure case of ... 
races again for the Canadian economy. 

Under an agreement just signed, the powerful pace-setting CIO 
Steel Workers appears to have forced a supercostly deal on the 
Canadian steel industry, , 

_As of now, one major firm, besides giving a substantial raise for 
1952 is committed to a 1953 wage deal that -looks as if it will add 
| at least $3 millions to its total labor costs. 

It has agreed to put aside 13c for every hour worked beginning 
next April to meet the cost of the union’s job evaluation program. 
It works about 25 million manhours a year. 

In addition, the two-year agreement contains a Wage reopener 
that could add a lot more to the 1953 bill. 

In other words, next year's labor costs in the steel industry, 
to this extent at least, have been established in advance. 

That’s the price of the Steel union’s controversial job evaluation 

program by which it aims to restore traditional pay differentials 

| between unskilled and skilled labor. 

| The new program will go into effect April, 1953. The rest of the 
industry will have to get into line or else. The Steel union has 
already made it clear that it’s prepared to strike for it. 

|—-——— ——_——_- ~ The total cost of this unique 


R cod | union gain for the whole indus- 
I Be side try in 1953 alone could be as high 
News 


as $6 millions. 
Eventually, the tough-bargain- 
Industry And The Atom | 
The atomic age is much closer than | 


ing Steel union will try to force 
the same costly wage deal on 

even the optimists dreamed of a | 

scant few months back. = 


off to the inflation 


secondary industries, Then the 
shoe will really start to pinch, 

means private enterprise is coming 

more and more into the. picture. 


Sure Effect In 1953 
The impact of the initial job 
What does this new world hold? | 
How does Canada compare with | 


evaluation agreement by itself is 
bound to have an important effect 
on 1953 steelmaking costs and 

prices. 
Steel is basic to our economy, 
world leaders in atomic energy re- | Its price affects almost all in- 
search and adaptation? (p. 13). dustrial costs, even agricultural. 


And Gets Fast Reply 


First shots in the department; month, can run up to a specified 
store sales war promised when limit, This is not a new offer. So 
|the Simpson’s-Sears tie-up was|in a sense Eaton’s has the last 
| officially announced (The Finan-| word: its “no down payment” 
| cia] Post, July 26) are already be- offer is on ordinary installment 
'ing fired. | buying. 

The battle was joined on| There’s no change in mail order 
familiar territory in the retail terms of either firm. Repayment | 
| Field: down payments, |periods aren’t involved in the 


Opening round came from | Store feud. 

Simpson’s. Straight out of the No Lag in Sales 

Sears-Roebuck bag of gimmicks! The feud isn’t because over-all 
i'eame a $J0. down. angle. In all sales are lagging—they aren't. 
stores it has offered $10 down | Simpson’s is simply getting ready 
on a wide range of merchandise to try for a much larger portion 
during August, regardless of|of the market. Perhaps signifi- 
price. The angle: the offer applied | cantly, Simpson’s opened the To- 


| 


} 


with big yellow tags. |furniture. This is an Eaton's 
From Eaton’s, traditionally specialty in Toronto, with a large 


cautious in credit policies, came Part of the College St. store de- | 


‘quick reply: a no-down payment | Voted to it. (Canada’s largest) 
| offer. ‘home furnishings store). The | 


| drives by both companies are, of | 
| course, linked to August sales. | 

Later this fall, Simpson's is 
almost certain to throw ere 

- y Pe 

Wednesday: Simpson’s opens. —— ae se 
up with an offer of $10 down on’ 
any item in the store marked | 
with a yellow tag. “Watch for the 
yellow tag.” This offer covers | 
'home furnishings, cameras, sew- 
| ing machines, Hoovers, rugs, 
| Fedion, television sets, pianos, 
stoves, refrigerators, washing ma- 
chines, boats and motors, power | 
tools. 


Thursday: Eaton’s hits back. | 
No down payment on purchases 4°Wn in European buying of Can-/ 
of $15 and over. Budget plan ac- adian securities in the first five | 
counts can be opened and pur- | Months of this year when com- | 
chases added to existing accounts pared with record trading of last 
with no cash. “This applies to all | year is attributed by some invest- 
budget plan purchases made in | ment men here to a slackening of | 
our semi-annual sale of furniture | W4r fears on the continent. 


Blow-by-Blow 
| Here’s a blow-by-blow account 


(Continued on page 3, col. 3) 


MONTREAL (Staff) — A slow- 


Eaton’s is ready to slug right} 


Controversial Block 
It’s stronger, cheaper, speedier, say 
makers of a new-style concrete 
block, but it’s causing plenty of 
reaction in the building trade. 
Construction trends (p. 9). 


Outlook For Preferreds 
Are preferred stocks a good buy? 
What are the factors which make 
them attractive? How do their 
prices now compare with the highs 
of a year ago? (p. 4). 


Soiled Socialist. Linen 
‘With the U. K. Labor Party nat- 
ional conference just ahead the 
Socialists are hanging out a lot of 
soiled wash these days as Gaitskell 
supporters, Attlee old guards, 
Bevanites get over-anxious. Lon- 
don Calling (p. 24). 


Managed Investment 
Compion’s manager increased his 
holdings of Hudson Bay Mining 
& Smelting common and reduced 
his holdings of Cockshutt Farm 
Equipment common. (p. 5), 


Defense Contracts 
Ottawa placed more than $13 mil- 
lions in defense orders in the last 
half of June. 
Who got the orders? Keep posted 
on this regular feature. (p. 16). 


Eased War Fears Reduces 


European Investment Here 


What was bought? | 


What will be the effect in 1953 
if the whole steel industry has to 
go for it,*on top of what’s hap- 
pening now and what 1952 wage 
'_Taises-are likely to do to the rest 
| of the year? 

One thing seems sure for 1952: 
‘the odds are heavy against the 
consumer winning. 

The 1952 part of the steei wage 
pattern provides for a 742c hourly 
increase in base rates, plus about 
2c in. fringes. 

That could. add: $ millions to 
'the industry’s current wage bill. 
| In the U.S. steel strike, a pack- 
/age increase of 21%c an hour 
| was accompanied by a price in- 
| crease of $5.20 a ton. 

Thé same cause and effect rule 

is expected to apply here too. 

The U. S. is back in the race 
| too, but going a lot faster. Latest 
|figures show a 2.1 c-o-] rise, 
| sending their index to the highest 
point on record. The same eco- 
nomic jockey is doing the riding 
in both countries. To that extent 
our pace is influenced by the 
| U. S. inflationary gait. 
| 1952 Wage Increases 
| Beéfore this the consumer wasn't 
|getting too much of a run for 
his or her money. 

The Canadian infex, after drop- 
ping almost five points in four 
consecutive months, advanced 
two-thirds of a point in May, 
about the same in June. 

Figures for July won't be ready 


millions. for the first five monet! ior a couple of weeks. But they 


of 1952 as against $17.9 millions 
for the 1951 period and $5.4 mil-| 


lions for the whole of 1950. 


‘are expected to: show a still 


greater gain. 
August index should tell the 


Those handling European in-| story, 


vestment here are agreed on one 
thing: Europeans still rate Can- 
ada highly as a place to invest 


By then, increases that have al- 
ready been given thousands 
should be showing up. 


and housefurnishings, the August | 


sale of furs and to all other mer- 
chandise in our stores.” 

Friday: Simpson's parries. “No 
down payment at any time on 
additional purchases to existing 
accounts. If you have not yet 
established your Home Lovers 
Club account at Simpson’s, you 
may do so during August and not 
pay more than $10 down on any- 
thing you purchase.” 

The first sentence is in much 
bigger type, refers to revolving 
credit. You pay so much each 


enjoy the modern 


At the same time, the money | 
‘that is coming in—$15.4 millions | 


In September, there could be a 


money. Also, they feel that the) 
(Continued on page 3, col. 4) 


(Continued on page 3, col. 2) 


| in the first five months as against | 
'$24 millions in the comparable | 
|1951 period—is seen as a solid 
expression. of European faith in 
Canada’s future. Although down 


i 
on the 1951 period, the $15.4 mil- ; ; 
lions for the first five months is Avro-Hughes 
still than the total for the : 
whole of 1950 ($13.7 millions). | Eyes of the North American 
When Canadian purchases of}aircraft industry may soon be 
European securities are set|focused dn A. V. Roe Canada’s 


against these figures, net inflow | “Jetliner” once again. 
of an investment money| The Financial Post under- 


other than U. K.) sh t $6.3 | stands that negotiations are going 
: ae as between the Malton, Ont., 
aircraft company and the Howard 
Hughes . Aircraft Corp. Culver 


under license in the U. S. 

The prototype and only com- 
pleted mode] of the plane has 
been in California since April. 

A. V. Roe and government offi- 
cials stated at mid-week that the 
purpose of plane's flight to 

i ia. was to test some new 


ings are modern and expénsive. 
union-owned resort opened 
Ma season in good union 


City, Calif. to build the plane |‘ 


New Home For “Jetliner”? 


Deal Likely 
craft. It tried to sell it to the 
RCAF and the USAF as a trans- 
port, special trainer, meteorologi- 
cal plane, or photographic air- 

Main defects of the prototype, 
are said to be insufficient range 
(2,000 miles, as compared to 
3,450 miles of the de Havilland 
Comet which the 


Hughes, it ‘is believed, would 
have to redesign parts of the 
craft to iron out these weak- 
nesses. The future “Jetliner” 
‘would probably have a longer 


and American instead of 
pane tices enatans 


rs | comment” was the reaction to any | sat 


If negotiations are concluded 
s orily, it is” believed the 


(fee plus a percentage of net 


radar fire control equipment. “No 
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For Every Casual Occasion 


SPORT JACKETS oma SLACKS 


Think of all the times you wear a sport coat and 
slacks , . . for informal evenings, spectator sports, 
holidays, motoring , . . then choose yours from 
Eaton’s wide selection of handsome, imported and 
domestic makes that assures you of smart, good 
looks for every casual occasion, 


EATON’'S 


THE ADVERTISING BUSINESS 


By KENNETH F. WHITE 


National Ad Billings Hit All-Time Peak 


Both Canada’s economic growth 
and recognition of advertising as 
the strong arm of selling are 
evident in the attendant growth 
record of Canadian advertising 
agencies and increasing volume 
of advertising going through their 
hands * 


At the same time, new figures 
released by DBS indicate the 
growing role of market research 


‘At 13% Over 1950; Research Use Soars 


senting slightly over 15% of total | 461,752 in commissionable na- 
commissionable billings in each} tional advertising billings last 
year. year, up.slightly from their use 

Net revenue was the same per- | percentagewise of publications. as 
centage of gross revenue in both|a selling medium during 1950. 
1950 and 1951, but came to $2,-| Other visual media got 5.2% of 
328,015 in 1951 as compared with! the total; radio, 17.3%; other, 
$2,075,563 in 1950. 0.2%. Percentage of commission- 

The agencies gave employment | able billings that went for pro- 
to 2,552 persons in 1951 (2,472 a| duction, artwork, printing, etc., 
year earlier) and paid them a represents 18%. 


U.S. Risk Capital 
For B. C. Project 


American Metal Co., one of the 
largest base metal mining con- | 
cerns on the continent, has under- | 
taken to spend up to $3 millions | 
on certain B. C. mining properties | 
if exploration work justifies. The | 
company has extended its activi- | 
ties in the lead, zine and tungsten 
section of the Salmo district by 
completing an exploration agree- | 
ment with Salmo Prince Mines | 
Ltd. The latter holds mining | 
claims adjoining the producing | 
mines of Canadian Exploration | 
Ltd. > 

Officials of Salmo Prince Mines 
Ltd. state that American Metal 


in modern selling and Canada’s | total of $10,128,050 ($8,989,657). 
| quick aCceptance of the compara- Here’s the growth picture of ad- 
tively new cold facts of success-|vertising and advertising agen- 
ful selling in a rich but highly | cies in Canada for the past decade, 
competitive market. as prepared by DBS: 

Canada’s 83 advertising agen- 
cies during 1951 handled adver- No. of 
tising and provided other services *e** Firms 
to the extent of $108,413,585, an i941 . 49 
‘all-time high, up from just ‘over | sos. 8s 


Gress Ne. of Paid te 
Revenue Empley. Empley. 
$ millions $ milliens 

48 7 
$96 millions in 1950, $86.7 millions | 19s7 | 61 10. 
in 1949 (when agencies numbered | 188 . 75 
75 and 74 respectively). The 1951 1950 : 75 15. 
figure is more than triple that of |! - % 17.0 
10 years ago, when the country Where Ads Placed 
counted 49 advertising agencies; The agencies placed 59.3% with 
Ge eaae's sbsteiee vocdinds ake | Publications of their total $107,- 
resents a 13% increase over 
| 1950’s, which was 11% higher 
‘than 1949 dollar volume. 

Market Research Growth | 

The tipoff to the growing role | 
| for market research: Billings for | 
| market surveys and other services 


not commissionable amounted to | OTTAWA (Staff)—Trade con- 


Only four of the 83 advertising 
| firms handled billings of individ- 
‘ual totals of $5 millions or more. 
‘Their billings represented $38.8 
| millions of the grand total during 


$5 millions during T950, for a 
four-way total of $36.2 millions. 


Remainder of the agencies 
shared in last year’s total billings 
this way: — 


Ameunt of 
Billings 


Ne. of 
Classification Firms 
$ millions 
2.5 to 5 
11 to 2.5 
| 0.5 to 1 
| O.1 00 0.5 ...crevccecece 
less than 0.1 


14.4 
10.0 
6.3 
1.0 


Reciprocal Trade Treaty 
With Japan By Year-End 


|sidered at the fall meeting in 


$ millions | 
37.6 


to $3 millions to take the property 


| Co. has undertaken to spend up) 


| through to production if results 
| warrant, Negetiations have been 
| conducted through Amco Explor- 


Average naua '1951. The same four firms topped | ation Inc., a wholly-owned sub- 


|sidiary of American Meta] Co. 


com program will be paid for) 


entirely by American Metal Co. 
|leaving the treasury of Salmo 


| Prince intact. Salmo Prince will 
| retain a substantial interest in its 


| original property under the agree- | 


ment. 


BASKA URANIUM MINES LTD. | 
reports start of diamond drilling at | 
'its Raggs Lake group of claims, in | 


collaboration with Athona Mines. A 
hole on company’s Fish Lake group 


recently returned two radioactive | 


sections in Zone 11, assaying 
|0.25% and 0.72% 
sampling in zones 3 and 13 obtained 
values of $68.43 and $105.61 respect- 
ively. 


$951,833 in 1951, against $653,944 | cessions to Japan under a reci-| Geneva the argument will be ad-| this fall, following encouraging 
in 1950 and $291,502 three years procal treaty are inevitable with-| vanced that the new Japanese | Values disclosed by diamond drilling 


iin the next few months, 
Negotiations are likely to start 


ago. 

The agencies’ gross revenue on 
|was $16,255,059, compared with 
| $14.4 millions in 1950 and repre- 


cluded before the end of the year. 

|The Japanese Government has 
(already approached Ottawa as 
provided under the terms of the 
Japanese Peace Treaty. 


Another approach has been 


/regime has not had an opportun- 
|ity yet to prove that it is able to 


commissionable billings last year so99n and would probably be con- | carry out obligations under GATT | 


'for fair trade practices. 
Dumping Clauses 


} 
| 


| Bilateral negotiations with Can- 


| last year. 


LS NESSES 
a acca saaaaTh 


jada will be independent of the | 


|GATT application. They may re- 


Cee te 
UK Mk. G 

UK Mk’t. Gone, 

: 'made to Canada and the other 33 sult eventually in a trade treaty 
BC Lumbermen signatories of the General Agree- | which, so far as Canada is con- 
| /ment on Trade and Tariffs ask-| cerned, will be unique. It would 


| ing admission of Japan to GATT. | grant partial most-favored-nation 


Turning To US On both these questions ie | Sremument to Japan in exchange 


New Immigr 


Starting To Take Hold 


OTTAWA (Staff) — Canada’s | 
immigation squeeze is ‘taking | 
effect. ; 

Figures for June show the first 


’ 


\- CLASSIFIED 


ation Brakes 


Government will have to make/for a guarantee of present tariff 
up its mind in the course of the | rates for Canadian goods and pos- 

Frem Our Own Correspondent 
VANCOUVER — B.C.’s coast | 


next few weeks. 
. ¢ The Japanese have probably | 
lumber industry, back in business | moved prematurely in seeking | 
after settlement of a 45-day | admission to GATT, and the re-| 
strike, is preparing for an all-out! sujt will be a sidetracking of the | 
attempt to cut itself a bigger slice | application. It has United States 
downward movement | °f the U.S. market. : : | backing but is opposed in other 
The U.S. market is practically | quarters including other members 
the year at least. The June total the Jast of the big-scale outlets | of the Commonwealth. 
is down 18% in contrast to a) Still open to the industry with) When the application is con- 
jump of 23% for the first six | the loss of sterling trade, chiefly |——_— a 
moriths of the year. _the United Kingdom. But the in- 
The satire cist :ivee been: sited dustry expects a stiff fight against 
at immigrants whose countries ie spear aS the aera 
of origin are behind’ the Iron! |. he switch to U.S. from U.K. 


~“ 


drop in a 
that will coritinue for the rest of 


Announeing. 


American Life Convention (Chica- 


Curtain, Southern European or 


ADVERTISEMENTS | 


Asiatic. In this group, the June 
i = | figures show a drop of 58%, more 
Classified ads cost 10c per word, and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be 
moiled to advertiser add 15c, Classified | Kingdom is up 23%; the United 
ads payable in advance. Contract rates States, 21%; Northern Europe 6%. 

on opplication. In all, 23,000 immigrants have 


Loew EsAAl WAATE | been admitted from the United 
POSITION WANTED ese in the six months and | 
RACHELOR OF COMMERCE GRADU. | 


38,478 from Northern Europe, | 
ATE, with Master's degree in . Business 
Administration, and two years experience | 


15,000 of whom were German and | 

in statistical ane seems vesoanen, seeks Austrian, 

opportunity in ustry or vernment in . 

any interesting phase of work where Fram other countries, the drop 

qualifications seem most adaptable. 73 : : : ‘ bee 
resident. Box 348, The Financial Post, |)" Italian immigration has n 

Toronto. | most noticeable. A total of 12,118 | 
CHARTERED ACCOUNTANT wishes to | Italians were admitted in the 
relocate, university graduate, age 33, de- ; 

sires executive position with industrial or | first five months. For June the 
commercial organization, any in | fi 1.364 . \ h 
Ontario, Alberta er British Co abla. | igure was i, compared wit 
even years executive experience w i : sos 
substantial wholesale organization. Box | 3,446 in June 1951. Ukrainian 
260, The Fisanctel Fem, Soreste. immigration for the five months 
eee 

RILINGUAL SALESMAN, executive-type. | total] 2.169: j 

mid thirties, with extensive non-tangible| Hed 2,169; in June 240. In 
selling experience, desires position with | five months 3,724 Polish immi- 


reputable firm. Willing to relecate. Box . : 
342, The Financial Post, Toronto. grants arrived; in June 447, 


—_-. 


MANUFACTURERS AGENT 


Seeking additional line for Maritime territory. Excellent con- 
nections with wholesale and retail Grocery, Drug and 
Hardware trade. Board of Trade member. 

BOX 352, THE FINANCIAL POST, TORONTO 


FOR SALE 


MODERN SOFT DRINK BOTTLING PLANT 
WITH PROVED EARNING CAPACITY 


This Well established business with a national franchise has . 

already ed excellent returns, Location in highly indus- 

ee a — eer. —e opportunities for 

urther elopment virtually mit Pla pertly 

staffed and fully equipped. e et eee 
_ Address All Enquiries Te 

BOX 351, The Financial Post, Teronto, Ont. 


the preferred classes. 


: 1499 Bishop Street, Montreal, P.Q. : 


ANNOUNCES é ih 
The granting of an exctusive brokerage franchise covering 
the limited allotment of Treasury stock reserved for Canada. 


7... 


1421 St, Catherine St. West, Mentreal, P.Q. 


\ 


|than overbalancing™ increases in | . 
| small operators, it amounts to a (Toronto) — managers of Apparatus 


| squeeze play. 
Immigration from the United | 


will be a tough sales job for me | arty ts oe 
big operators, but they at least s®) — J. G. Parker, president, im- 
have equipment to turn.out the i perial’ Life Assurance Co., Toronto, 


member of executive committee. 
type of lumber the U.S, buys. For General Electric Co. 


Division departments: J. W. Milne, 


Difficulties With U.S. - marketing; J. L. McKeever, en- 
gineering; J. E. Girven, manufac- 


Britain | bought rough, green. turing: G. W. Hodgson, finance; D. 
lumber. “The Americans want |p Brown, relations; B. I. Burgess, 
their lumber dressed and dried, | meter department. 
which means the exporter has to| Canadian National Railways 
have expensive dry kilns and. (Montreal) — Edward T. Hurley, 
planing equipment, . ‘| a of tests and materials re- 

éarch. 


ote 
The large companies are ‘fairly | ""Caadien Pacific Railway (Mont- | 


well off in this regard and expect | 
to be able to handle any increas- 
ed sales their staff can collar. 


real) — C, F. Fraser, economic con- 
sultant. 
Dow Chemical of Canada Lid. 
But for years the smaller oper-| (Toronto) — Gordon W. Beatty, 
ators have been cutting mostly | manager, plastic sales division; J. 
for the U. K. and haven't bother- | Douglas Martin _ oo To- 
i i j jronto office; Jac : omas, resi- 
Sah ee . ecu | dent sales engineer for B. C.; George 


: | L. A. Pinck, sales engineer, Montreal 
tion now of whether they have | oir -. cettective Sept. 1). 


the money for capital expansion. | Dunlop Tire & Rubber Goods Co. 
The importance to B.C, is that (Toeronte) — D. B. Collett, an execu- 
the smaller mills produce at least tive director, assigned to U. K. duty; 
half. of the coast forest lumber J. P. Anderson, vice-president and 


roduction. | general manager. 
, zi U.K. Outlook General Motors Diesel Lid. (Lon- 


: don, Ont.) Engine Sales Division — 
Just how bad the outlook is for ae ts H. Daniel, director of sales; 
new U.K. sales was brovght Russel Gage, sales manager; Wil- 
home last week when the indus-!| liam M. Warner, assistant director 
try learned that British Timber | of sales; R. W. McEachran, parts and 
Control is cool to extending the | Service manager. 
shipping deadline on the contract arr yee ae 
eS serene out, . . assistant treasurer; F. W. Buchanan, 
Originally June 30, the deadline j,anager, bond investments. 
was previously extended to Sep-| Kelvinator of Canada Ltd. (Lon- 
tember 15. The strike upset pro-/ don, Ont.) — Reginald H. Line, 
duction and the industry expects prensa, —— Sept. *. 
i i million on Mills of Canada 
that it will still have 45 aos oo RTS ; 


sible other concessions. 

What Canada would like is re- 
tention of the right to impose 
arbitrary values on Japanese 
goods under section 43 of the Cus- 
toms Act. Ordinary dumping du- 
ties have proved ineffective in the 
past and might be equally ineffec- 
tive in the future. 

They are imposed automati- 
cally, but only when value for | 
duty purposes is below the fair | 
market value in the country of; 
origin. In the case of Japan, those 
values in the past have been so 
far below those of the North Am- 
erican.continent that the Japanese 
manufacturer has been able to 
| undercut without fear of penalty. 
There is no certainty that this 

will not be repeated. 

All other most-favored-nation 

treaties to which Canada is a 
|party’ exclude use of arbitrary 
; values and under GATT the ex- 
| clusion is obligatory. 


Variations in MFN Schedule 


Canada would also like to have 
some variations from the M.F.N. 
‘schedule in its deal with Japan. 
|Here too the treaty would be 
| unique. 

But the Canada-Japanese trad- 

ing position is also unique. Cana- 
dian exports to Japan last year 
| totaled $72 millions against im- 
| ports of only $14 millions. So far 
| this year, export totals are larger 
,and import totals smaller. 

Canadian exports however are 
almost all in the class of scarce 
Strategic materials and wheat. 
Canada’s imports from Japan 
cover a very wide range of man- 
ufactured goods. There is no sin- 
gle item over the $500,000 mark. 

Any moves toward concessions 
in the Canadian market to Japan- 
ese goods will not be popular with 
the Canadian manufacturer. He 


stands to gain little or nothing | 


from reciprocal concessions, In 
addition to price competition, he 
is up against dollar shortages and 
import restrictions. 

‘On the other hand, Japan is 


feet, worth $4.5 millions, unship- 
ped at that time. .. 

Timber Control has also warn- 
ed B.C. producers that it might 


Canada’s fourth largest customer 
and Canada wants to protect this 
new market. The argument that 


vice-president and general manager; 
F. V. LeMay, manager, Pic Wood- 
lands Division, Port Arthur; Grant 
Ross, manager, Mill and Townsite 


| 
| paratively non-competitive. | 


T. K. HIGGINS © 


Investors Syndicate of Canada, Limited 
has announced the appointment of T. K. 
Higgins as Manager of the Saint John, | 
New Brunswick, Division of the Compeny, 
the territory. of which embraces the prov- 
inces of New Brunswick and Prince Ed- 
ward Island. Mr. Higgins was formerly 
associated with the Winnipeg. Division 
of the Company in the capacity of Dis- 
trict Manager. 

| Investors Syndicate of Canada, Limjted 
distributes term instalment savings plans 
and annuities and is distributor and in- 
vestment manager for Investors’ Mutual 
of Canada ltd., a balanced open-end 
mutual fund. , * 
— 


uranium oxide; | 


Further exploration of com- | 
pany’s Walberg group is planned for | 


| 


| 


OPPORTUNITY FOR 


AGENTS 


Covering any of these 
dealer trade fields: 


@ Department Stores 
@ Hardware 

@ Lumber 

@ Building Materials 
@ Floor Coverings 


| One of our clients, a large manu- | 


facturer of nationally advertised 
aluminum products (not cooking 


utensils or windows) seeks sales- | 


men or agents now carrying only 


a limited number of supplement- | 
ary lines. The products are useful, | 


substantial household items, lead- 
(ers in their field, which is com- 


‘A fully protected territory is 
available to suitable salesmen or 
agents. 

Reply in writing, giving full infor- 
mation including territory covered 


cancel orders for 70 million or} Divisions, Marathon, Ont. 


* + € 0‘ 2. 
=) 4 s.° ‘ » aay “ 
ae a Ree. Ne ie ee 


Japan needs the strategic mate- 
rials from Canada doesn’t entirely 
hold water. She could probably 
find then elsewhere. The wheat 


a growing demand for wheat and 
with uncertainties ahead we may 
be glad eriough of the new cus- 


and line handled to: 


Crombie Co. Ltd. 
24 King Street West, Téronto 


Sales Manager or Ex- 
ecutive Assistant for 
Plumbing. and Heating 
Wholesale House. Ex- 
perience preferred but 
not necessary—or ex- 
perience in allied busi- 
ness. Excellent salary for 
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the store for men 


your 
blazer 


TAILORED-TO-MEASURE 


Simpson's Tailored-to-Measure blazers are the choice 
of discerning men. Tailored from fine quality English 
worsted flannel, and in the style of your particular 
preference. You'll find a Simpson's Tailored-to- 
Measure blazer comfortable and relaxing . . » a 
pleasure to wear for any occasion, 
Your Blazer, Tailored-to-Measure, 
from 43.50 to 57.50 


Simpson's . . » The Store for Men . « ¢« 
Tailored-to-Measure Shop, 
Dept. 264 


the store for men 


USARCO LIMITED 


operating 
UNITED SMELTING & REFINING COMPANY 
Canada's largest brass ingot producers solicits your 
enquiries on brass, bronze and aluminum ingot for domes- 
tic and export consymption. | . 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


SWISS CAPITAL - 
AVAILABLE 


Syndicate interested in buying 

outright or into, basic industry 
We represent a Swiss syndicate who wish sto 
purchase outright or into a well established manu- 
facturing or processing firm. Would prefer propo- 
sition of $500,000 and over as capital available for 
this purpose represents several million dollars, Our 
clients would prefer a situation where management 
would continue in the event of sale. Would seriously , 
consider buying outright or controlling interest in 
operating mining company. Confidential negotiations 
may ove conducted through your accountants or 
lawyers, if desired. A prompt decision will be given 
to any proposal made. 


Norman S. Brooke, Manager 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
MONTREAL 


CERTIFIED PUBLIC ACCOUNTANT 


Man desires position in managerial capacity. Has 
had extensive experience organizing, co-ordinating 
and supervising sales, production and accounting 
phases of business, Twenty years in industry. Age 
37 years— married. References upon enquiry. 


Please reply to box 346, The Financial Post, Toronto. 


AMS SA 


oe 





Rich New Nickel Finds 


Made By 


(Continued from page 1) 
Falconbridge along the Levack 
belt on the north rim but is only 
one of five locations there where 
the company has found nickel and 
copper along 5% miles known to 
contain mineralization. 

(This belt is entirely distinct 
from the company’s original mine 
and McKim operation which lie 
along the southern rim of Sud- 
bury Basin). 

At Falconbridge’s Hardy mine 
which lies 242 to 3 miles to the 
southwest of Fecunis Lake, the 
ore potential is substantial, The 

- program laid out calls for a pro- 
duction rate of 1,000 tons daily 
from the original and McKim 
mines. This mine at the end 
of 1951 possessed approximately 
half of the indicated reserves of 
“outside holdings” or about 4142 
million tons, 

The drill-indicated tonnage 
does not provide the full measure 
of Hardy mine potential. At the 
Hardy property, there are two 
main ore deposits, the Hardy and 
the Boundary (next to Inco). One 
hole, completed in good ore 500 
ft. to the east of the Boundary 
ore body, isn’t reflected in re- 
serves; neither are several drill 
holes along a_ 1,000-ft. section 

‘ ‘west of the Hardy mine, which 
have given ore sections. 

The possibilities for under- 
ground drilling and exploration 
in the Hardy section are rated 
highly. The Hardy shaft has been 
completed recently to its objec- 
tive of 1,427 ft. Crosscutting is 


OUR 57th YEAR 


ILSON 
“WALKER CUP”? 


. 3" Z 
TOUGH VULCANIZED COVER 
“A ball you will be proud te play with” 


79 uw. —3 10 2.19 
8.49 pre vozen 


e For further information centact 
Wilsen’s Shopping Service e¢ 


THE HAROLD A. WILSON CO. 
+ OF TORONTO, LIMITED 
EM. 4-0381 — 299 YONGE ST. 


Faleonbridge. 


under way with the 625, 750 and 

875-ft. levels to be extended to 

the ore initially. 
Another New Strike 

A hitherto undisclosed ore de- 


velopment is about 8,000 ft. north- | 


east of Fecunis Lake. Explora- 
tion here is in the early stages 
with medium grade ore indicated 
by six drill holes along a strike 
length of 600 ft. Drilling contin- 
jues using two drills. 

Falconbridge has 10,000 acres 
or more in the Levack area. This 
includes much of the ground 
which should hold bulk of the 
extension of the great mineralized 
Levack zone below the 2,500-ft. 
horizon on its southeasterly dip. 

On the southern rim of the 
Sudbury Basin, Falconbridge 
Nickel also has a forward looking 
exploration program in progress. 
Good ore possibilities are known 
to exist for several properties. 

The old Mount Nickel mine, at 
present inactive, is a potential 
producer. Some time ago four 
| drill holes showed ore on ground 
adjoining the Blezard mine of 
International Nickel. Diamond 
drilling is under way again at 
this Blezard ground. Another 
drill is doing scout work to the 
southwest along the rim. 

As is well known, Falconbridge 
is making good progress in_ its 
current program of expansion of 
facilities. At the main mine, a 
little over a million dollars is 
being spent on new hoisting 
equipment good for 4,000 ft., 
shaftwork and other preparations 
designed to equip this mine for 
extraction of large tonnages of 
ore at depth. Hoisting ‘direct 
from the 4,000-ft. level—where 
the important footwall ore bodies 
have been confirmed — means 
that two-stage hoisting of ore will 
not be necessary. Diamond drill- 
ing has indicated that ore ex- 
tends to at least 5,600 ft. 


Currently, Falconbridge is turn- 
ing out nickel at a rate of 28 mil- 
lion pounds annually. When the 
present expansion program is 
completed in 1954 this will be 
further boosted to 35 million 
pounds a year—twice the pre- 
war level, The management is not 
prepared to announce any ex- 
pansion plans beyond this for the 
present, But, it is readily admit- 
ted that Fecunis Lake presents a 
real challenge to further enlarge 
the scope of production plans. 
With the demand for nickel such 
as it is, Falconbridge has a real 
foundation for laying still further 
plans for expansion. 


Europe Eases 
Investm’t Here 


(Continued from page 1) 


money that has come .here is 
likely to stay. 

“There’s an incredible interest 
and curiosity on the continent 
about Canada,” one investment 
man told The Post. “People there 
are taken aback somewhat by 
the behavior of the Canadian 
dollar, and they have been hold- 
ing back since Canadian currency 
increased in value in relation to 
the U. S. dollar, But they’ll get 
used to the idea before long, and 
their present hesitancy will dis- 
appear. 

“The main thing,” he added, “is 
that they like the Canadian Gov- 
ernment’s attitude toward foreign 
investment in Canada and the 
prospects of future growth here.” 

Another investment man felt 
the emphasis should be placed 
more on the change in attitude 
of Europeans toward war pros- 
pects in recent months. 

Most of the money available 
for investment from the continent 
is going into securities, invest- 
ment men say. Some has gone 
into direct investment in plants, 
but mainly the clients abroad are 


‘}looking for better-class equity 


" Sail the luxurious 
Canadian Pacific White 
Empress way to Europe 
by the unique sheltered 
St. Lawrence route. Deck 
sports, movies, dancing, 
: delicious meals. Tradi- 
tional Canadian Pacific 
service. Sailings every 
Friday from Montreal 
and bec on the 


~ EMPRESS OF SCOTLAND 
EMPRESS OF FRANCE 
_ EMPRESS OF CANADA 


foke odvontoge of these Thrift Season Fores 


securities. One firm said its 
clients have been making an in- 
creasing number of inquiries 
about real estate too. 

The tendency to buy stocks 
rather than debt securities is also 
evident. Of the $15.4 million five- 


Inflationary Races On Again ‘Sterling Talk 
With New Steel Workers Deal Trade Dilemma 


(Continued from page 1) 
double-dose, The Steek industry 
raises should be making them- 
selves felt plus the hammering of 
another major pace-setting union 
—the CIO Packinghouse Workers. 

Beside Steel, this union is about 
ready to make public what it con- 
siders one of the best contracts it 
has ever negotiated. ~ 

That’s good news for its 20,000 
members. But it spells trouble 
for the non-unionized consumer. 

To the housewife anyway, meat 
prices. are a lot more important 
than steel. 

Even before the raises are felt, 

meat prices were already on the 
JOHN H. DAVEY way up. In fact, they played a 
ite al Bile ENE: big part in the C-O-L increase in 
has been made a director, Cam- | May and June. 
ada Steamship Lines Ltd. ¢ What’s going to happen when 


What Happens to C-I-L Now 
Du Pont Under Trust Axe 


parents. At least three of the 
four alternatives wouldn't rule 
out a continued source of rich 
research information to C-I-L, 


(Continued from, page 1) 
appeal could further lengthen the 
period required to clear up the 
situation. 


> Pr, ‘ oye ad at ater te wy 
DD AS te de mae Migs tng pe 8&6 gp a 9 Nig ine ~ oe gg yee 


the spurs of a wage increase start 
to dig in? (Continued from page 1) 
Details of the contract are still eva, Annecy and Torquay, like | 
secret. But the talk is that pack- | the British preferences themselves 
inghouse wages are going up about | have been very largely hamstrung | 
5% or 7c-9c an hour, plus some) by dollar shortages and import | 
Poo — | restrictions. 
ike Steel, it’s a two-year agree- : : 
ment with a wage reopener. More important, the United | 


te | States, prime mover in GATT, has 
B f h ’ ; : , 
ay ae ones ly, ci dropped | shown disturbing reluctance to 


pith itand te aeliat leoks: like | carry out its own obligations and | 


; |is getting less and less enthusias- | 
an even sharper spur: railway 


: AY | ti t jd i 4 
unions’ demands. The annual bill | ae bak lao cumtenice: te > 


for that 45c hourly package hour | 


Y import quotas on cheese and dairy 
would come to an estingjated $80 | 
illions a year. ya | products have been extended for | 


_. , | another year. The Customs Sim- | 

In the U. S. John L. Lewis is) plification Bill has again been 
holding the whip now Phillip) shelved ‘by Congress. 
Murray has done his riding. 


Lewis wants the same as the) : 
Steel Workers got. swer to both these questions is 
‘contained in the keynote phrase | 
| It all seemed to add up to one | which she will carry to the Com- | 
| sure thing: the consumer is in for | monwealth conference: sterling 
| another rough ride. | convertibility first. ” 


een oe vee ens | A preparatory review of the 


(C-I-L itself wasn’t a defendant) | British preferences is being un- 
had contravened the Sherman Act | dertaken in Ottawa but Canada’s 
by restraining the foreign trade | representatives at the conference 
of United States by various means, | are likely to be more than cool 
including joint ownership of|if the subject is given priority | 
C-I-L and other foreign affiliates. | over the fundamental question. | 


At the moment, Canada’s an-| 


- 
4 , : era? 
PP FOES 8 COV GOOD GOA GED 
t 
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Featuring :—rich aniline calf 
by Collis . . . style-perfect 
appecrance—rugged yet 
very trim... outstanding 
comfort. 


THE HARTT 
“TRIPLE” 
oe : 


FOR MEN 


at better shoe stores acrods Canada 


FACTORY: 
Fredericten, N.B. 


It’s understood that the U. S. 
court believes it has jurisdiction 
over the British company in- 


volved because I.C.I. operates a 
subsidiary, Imperial Chemical In- 
dustries (New York) Inc. © 
| 


One of the advantages C-I-L 
has enjoyed because of its parent- 
age has been access to the ex- 
haustive research results of the 


U. K. Ship 
Contract ‘Feud’ 


(Continued from’ page 1) 
invited to bid. The Canadians 
felt they couldn’t compete on 
price — with lower British wages 
| coupled with devaluation — but 
were hoping that, among other 
things, the government policy of 
maintaining domestic shipyards 
at a production consigtent with 
possible need for emergency ex- 
| pansion would help Weigh the 
bdlance in their favor. _ 

On June 20, 1951, however, CNR 
vice-president of purchases and 
stores, E. A, Bromely, announced 
that the contract had béen placed 
with Hall Russell & Co., of Aber- 
deen, Scotland. 

A, reply to a strongly-worded 
telegf&m to the Prime Minister 
from the 16 Canadian Shipbuild- 
ing and Ship Repairing Assn. 
member yards indicated that the 
decision rested with CNR presi- 
dent Donald Gordon and that, in 
any case, naval orders were keep- 
ing the Canadian yards busy. 

Representation ‘to Mr. Gordon 
led to the statement that he didn’t 
think the additional expense war- 
ranted at this time — roughly $1 
million on the two ships. 

Shortly after the June affair, 
the Department of Transport 
announced it would be calling 
tenders on a new ferry for the 
Yarmouth-Boston run, the vessel 
to cost about $4.5 millions, of 
which Nova Scotia will put up 
$1.5 millions and Ottawa the rest. 

Representations to the Minister 
of Transport to keep the tender- 
ing within Canada didn’t get too 
far. 

| Looking further into the future 

than immediate work, the ship- 
builders fear that the Federal 
Government may be setting some 
sort of precedent on contracts for 
prospective ships. They’re wholly 
dependent on domestic orders 
now and they don’t want the 
building boom anticipated with 
the St. Lawrence Seaway to go 
outside Canada. 

The decision on the upcoming 
ferry, however, may be influenced 
by the fact that Nova Scotia, 
with one of Canada’s largest ship-' 
yards within its boundaries, is 
contributing a third of the pur- 
chase price. 

Canadian shipbuilders are also 
pinning their hopes for the ferry 
contract on substantially shorter 
delivery time — 12 to 14 months, 
barring steel upsets. This may 
count in weighing the dire need 
for coastal shipping on the East 
Coast. . 


month sales of securities abroad | i 


this year, $14,850,000 were Can- 
adian securities. And of these, 
$13.2 millions were preferred and 
common stocks, $1,574,000 bonds 
and debentures and $71,000 other 


types. , 

‘Sales to the United Kingdom 
continue to be less than purchases 
of securities from that country— 
$8.2 millions vs $12.3 millions, 
respectively, in the period up to 
the end of May. 


omens ee 
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but the fourth—sale to other in- 
terests—could mean that C-I-L 
would have to swing toward 
more reliance on its own basic 
research. 

At the recent market value of 
around $38 a share, C-I-L’s ,7,- 
032,666 outstanding common 
shares are worth $267 millions. 
Thus the du Pont and I.C.I. hold- 
ings involved have a market 
value of about $225 millions. 

The court decision arose out of 
3 U. S. Government anti-trust 
| suit brought against du Pont and 
|L.C.I, back in 1944. In an opinion 

delivered some months ago, Judge 
Ryan found that the two firms 


essen il 


~ 
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The judgment rendered last 
week gives the details of the 
action which the firms must take 
| as a result of the court’s findings. 


C-I-L said this week it had no 
comment to make at this time, 
in view of the possibility of ap- 
peals under U. S. court procedure. 
The company did point out, how- 
ever, that in the opinion delivered 


last September, the U. S. court | 


deemed “irrevelant any inquiry 
into whether the arrangements 
between the parties actually in- 
jured the public interest or 
whether the public interest bene- 
fited thereby.” 


the actual cost of the ‘property, ) 


Now, Union-Made Holidays| 
At Ex-Millionaires’ Camp 


- (Continued from page 1) 
house that could be renovated 
and extended, 

A smart Toronto real estate 
|man who had Club Whitesands 
‘on his list heard about it and 
called on Canadian Vice-Presi- | 
dent Gordon MclIlwain. 
| The asking price ‘in view of 


, looked so good, Mcllwain got in 
touch with International Presi- | 
i|dent H. A. Bradley. He came 
from Akron, Ohio, for an im- 
mediate inspection. In a few 
days the deal was closed. te 
Can the union make a go of it? | 
There are three factors in the! 
union’s favor: | 
1. The low purchase price. 


2. The union is not looking for 


a profit. It will be content merely 
to Meet operating costs and pro- 
tect its investment, 


3. The potential; it has 100,000 
members of its own to draw on, 
thousands more ‘in other unions. 


Whether it goes or not, Cana- 
dian unionists who won’t wear 


anything that hasn’t got a union 
label in, won’t drink anything that 
isn’t union-made, will, for the 
time being anyway, be able to 
carry their union loyalty one step 
further — to vacations. 


Experienced Pigott engineer 


M. M. 


“Mal” Smith talks over a 


problem with J. C. Macdonald 
and E. S. Tyityan, two recent 

graduates of the University of 
Toronto, 


Many a young engineer, after graduation from University, has 
chosen to join the Pigott Construction Company. Under the 
capable direction of senior engineers, he will add practical 
experience to his theoretical knowledge. He soon realizes the 
value of qssociation with a Company that offers unlimited 
The Pigott Construction Company aiiracts career men in 


? airy a 
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INVESTMENTS THIS WEEK 


Will August See Another 
Bull Market—How Long 


(2) The fact that this is elec- 
tion year in the United States. 


referred Stocks: Are They Good Buy? 


A Post Survey of Representative Canadian Preferred 


poration bonds to preferred, would obtain an average return | 


by JAMES H. JOYCE 1951 high and at its recent price 


Are investors neglecting. a| together with each stock’s call 
good bet in preferred stocks? Are | price and its 1950 and 1951 low 


they a buy? prices. 
Currently, Very little selling of preferred 
‘and Class“A” shares but ‘a defin- 


d declined 19. 
; Will the bull market trend be 
repeated this August? If so, how 
Jong after will the market con- 


Bnd de has advanced 35 


tinue upward? These questions |. 


are being widely discussed in in- 
vestor circles but without any 
strong opinions being evident 
either way. 

| “I am not very bullish but I 
am net very pessimistic either,” 
one investor said. His statement 
seemed typical of the generally 
jethargic current feeling toward 
the market. 

» Under the Dow theory—which 
still has a big market following— 
a joint pioneering into new high 
ground of the Dow-Jones indus- 
trial average and the railroad 
average unquestionably signals 
resumption of the long-stalled 
_bull market. Such action in the 
past has almost ipvariably 
brought heavy buying into the 
stock markets. But such buying 
did not accompany the recent 
new joint highs in these Dow- 
Jones averages. \ 

On Tuesday, the Dow-Jones in- 
dustrial average closed at 279.50, 
after having been lower, as 
against its previous week’s close 
of 279.80; the railroad. at 103.47 
against 103.80. 

Canadian stock markets follow- 

ed the New York action. Last 
week they put on a strong spurt 
which carried the T.S.E. indus- 
trial index up nearly seven points 
to close the week at 330.12. At 
Tuesday’s close it was ‘still not 
far away at 330.30, after having 
been lower. 
' At present the outlook for the 
stock markets for the next five or 
six months seems good but the 
uncertainty and fear of what may 
be in store after that is holding 
back investors from nev. buying. 
This feeling, however, is appar- 
ently not strong ehough to cause 
them to liquidate or reduce hold- 
ings. 


A pre-election stock market 
rally (which may not come until 
fall) is expected. 

(3) The favorable business 
outlook for the last six months 
of this year. This is expected 
tobe reflected in profits. 

(4) Continuation of capital 
expenditures at a high level. 

(5) The likelihood that de- 
fense expenditures both in Can- 
ada and in the United States 


ite demand, particularly for the 
top quality preferred stocks, is 
reported by brokers. Evidence of 
this demand has been seen in 
recent orders received for stock. 
Investors,ghowever, are setting a 
price, and not “reaching” for the 
stocks, dealers say. 

There are two factors tending 


.| to make preferred stocks more 


is a 424%% better yield 
than he would obtain from buy- 


would be continued well through ing 


next year. 

In Canada, part of the recent 
strength in stocks is reported to 
come from buying by a new U.S. 
investment trust which was 
formed to invest in Canadian 
Stocks. Buying of this type — 
either from U. S. or European 
sources — has been appearing 
periodically in our markets and 
is thought responsible for other- 
wise unexplainable upward spurts 
in investment stocks. 

While the stock market aver- 
ages have been stronger in the 
past month, investors have been 
highly selective. The price of 
many issues has changed very 
little so that the movement has 
not had breadth nor has it been 
accompanied by an increase in 
volume—both facts which tend 
to make investors hesitant and 
take a second look before com- 
mitting funds. 5 


Court Decision To Have 
Little Effect On C-I1-L Common 


There is considerable interest | 


in investment circles in the U. S. 
court’s decision on the ownership 
of Canadian Industries Ltd. (see 
page one). 

The decision, however, is not 
expected to have any great effect 
on the market price of C.I.L. com- 
mon. Of the four optiens open 
to the two largest shareholders— 
Imperial Chemital Industries Ltd. 
and E. I. du Pont de Nemours & 
Co.—only one might involve mar- 
keting stock on the open market. 
It would be the decision to sell 


Main factors which would tend | their interests to a third party. 


to generate strength in the mar- 
kets are; 


Even if\ this were the decision 


and the third party were the gen- 


(1) Settlement of the U.S./eral public, it is thought likely 
steel strike which is regarded in| that some plan similar to that 


used in the case of Aluminium 


| Ltd.’s large shareholders would 


SHOULD CHRIST — 
BE ALLOWED 
IN CLASSROOMS ? 


Parents, churches and school 
boards are current ga 
bitter double-barreled debate: 
Can education really be educa- 
tion if it neglects spiritual 
matters? At a time when more 
Canadian children than ever 
before are receiving religious 
instruction, Fred wo re- 
views in the August 15 Maclean's 
one of the most controversial 
topics of the year. 


BEHIND THE SCENES 
OF THE 


1.0.D.E. 


Is there any truth in its reputa- 
tion for snobbishness? Behind 
its tireless waving of the Union 
Jack, the 1.0.D.E. is raising cash 
for needy causes and countless 
crusades for democracy. Read 
ar McKenzie Porter says the 
R consider the Daughters 
their No. 2 enemy in Canada. 


INSIDE 
BUCK HOUSE 


With a constant screen of plain- 
clothesmen, burglar alarms and 
watchdogs, the yorhk Queen 
runs a ce so large that no 
one knows whether it has 614 or 
690 rooms. Come with Eva-Lis 
Wuorio into the historic inner 
rooms of the most stared-at 
home in the world. 


PLUS: Blair Fraser’s colorful 
account of Donald Gordon—The 
on who runs the ces 
“The Salty Spell of St. Andrews” 
CO Allen’s 
po agg tale of “The Porcu- 
see that Gets away with 

urder” ae by Walt 
and the host of vital, entertain- 
MACLEANS, “wele ‘eund,Jn 
national magazine. 


MACLEAN'S: 


be worked out. In that case, to 
avoid dumping all the stock of 
the holders involved on the mar- 
ket at once—which’ would be 
disastrous to the price—the stock 
was placed in a 10-year voting 
trust and is being disposed of at 
favorable opportunities. 

C.1.L. common strengthened 
Slightly in the Montreal Stock 
Exchange last Monday to sell at 
$37%4-$38 as against $3742-$37% 
the end of last week before the 
decision was announced, 


Shawinigan Net 


Up In First Half 


MONTREAL (Staff) — Higher 
revenue from power sales and a 
lower rate of federal income tax 
pushed net profit of Shawinigan 
Water & Power Co. for the six 
months ended June 30, 16.1% 
above the comparable 1951 period. 
Total was $2,743,053 or $1.02 per 
common share, against $2,363,222 


| currently selling to yield 3.58%. 

These facts are shown by The 
Financial Post’s study of the 
prices of 41 representative Can- 
adian preferred and Class “A” 
stocks. The stocks are listed in 
the accompanying table which 
also shows the dividend rate, the 
per share earnings for the latest 
published fiscal year, the price 
and yield of each stock at its 1946 
high, at its 1950 high, and at its 


Representative Preferred and Class A Stocks 


Stock 


Abitibi Power $1.50 
Acadia-Atlantic Sugar 5% 


Aluminum Co. of Can. 4% ..... ae 
Argus Corp. 442% conv. ........... 
Canada Bread Cl. B 5% part. ...... 


Canada Packers A 
Canada Steamship Lines 5% 


Can. Car & Foundry non-cum. A conv. 


Can. Celanese $1.75 
Can. Industries 7% 
Can. Oil Cos. 5% 


Davis Leather A conv. ..,......+++++ 


Dom. Glass 7% 

Dom. Malting 5% 

Dom. Tar & Chemical $1.00 
Dom. Textile 7% 

Eddy Paper A conv. ........+++++: 
Gatineau Power 5% 
Goodyear Tire 4% 

Gordon MacKay A 
Howard Smith Paper 4% 
Imperial Tobacco 6% 

Ind. Acceptance 5% 

Inter. Metal Ind. 444% 
Int. Milling 4% 


Invest. Foundation 6% conv. ....... 


¢ McColl-Frontenac Oil 4% 
. Moore Corp. 4% 
Nat. Grocers $1.50 


Power Corp. Ist. 6% ........ éevvepee 
ice Bros. 4% 


4 
Rolland Paper 4%% 
Power 4% % 


Saguenay 
Sherwin-Williams Can. 7% 
G 


Okanagan Telephone Sells 


Two Issues For Expansion 


An additional issue of 30,770 
common shares, par $5, of Okana- 
gan Telephone Co. is veing offer- 


!ed by Pemberton Securities Ltd. 


Price is $7 a share to yield 5.71% 
on the basis of a 40c annual divi- 
dend rate. 

In addition the company has 
sold privately $600,000 5% first 
mortgage sinking fund bonds, 
series “C”, dated July 1, 1952 and 


| due July 1, 1970, through Pember- 


ton Securities: Ltd. and Royal 
Securities Corp. Price was par 
and accrued interest. 

Proceeds ‘of the bond issue were 
to reimburse the company for 


attractive: 

(1) The extra yield obtained 
as compared to bonds. 

(2) The 10% dividend tax | 
credit obtained which is not ob- 
tainable from bond interest. 
This latter factor is a major 

consideration for many investors, 
particularly those in the higher 
income brackets. It. is perhaps 
the chief reason why there is not 
a bigger spread in yield between 
corporation bonds and preferred 
stocks. One large investor is re- 
ported to have switched just 
about his entire holdings of cor- 


Divd. Per Share 
Rate Earningsé 


s 
12,37 
22.60 
46.31 
31.57 

6.48" 
4.91° 

8.91 

2.41 
9.66 
247.88 
12.92 
0.37 
10.62 
24.65 
~ 8.42 
88.49 
7.03 
18.87 
26.02 

1.50 
30.72 

1.81 
40.85 
49.48 
66.40 

_ 9.05 
98.33 
30.61 

4.61 
11.41 
57.39 


s 
1.50 
5.00 


~— + 


SPS AT OF bt OF ae eR ee 
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50.60 2. 
4.86 2/3 0.292 
’ 5.00 


ee ee 


25.00 


*Before taking participating feature into consideration. 
tPaid participating dividend in 1951. : 


al] the common shares of Okana- | 
gan Telephone Co., to a plan of 
simplification of capital whereby 
these holders received new secur- 
ities in the operating company and 
the holding company was liqui- 
dated. Completion of this plan 
resulted in the present capitaliza- 
tion. 

Capitalization, outstanding on | 
completion of present financing, | 


consists of $699,000 3°4% first’ 


mortgage series “A’ bonds due| 
Feb. 1, 1968; $231,000 3%4% first 
mortgage series “B” bonds due) 
Feb. 1, 1968; $600,000 5% first! 
mortgage series “C” bonds’ due 
July 1, 1970; $650,000 5% general 
mortgage series “A” bonds due 
July 1, 1971; 50,000 40c dividend 
cumulative preferred shares, par 
$9, and 159,600 common shares, 


par $5. 
Net profit is shown at $86,425 
for the year ended Dec. 31, 1951 


stocks to take advantage of this 
tax credit. 


The average of the yields on 25 | 


Canadian , corporation bonds is 
currently around 410% (The 
Financial Post, July 26). , Thus, 
even before the tax credit, there 
is about a 25% better return 
based on the averages of the 


of 5.10% on the 41 stocks. This is 


12.3% better than the 4.54% aver- 
age return he would have obtain- 
ed if he had purchased them at 
their 1951 highs; it is 114% bet- 
ter than the 4.58% average return 
cal ted on their 1950 highs 


and 22.3% better than the 417% 


average return they would yield 


yields. Some of the very top| at their 1946 highs. 


grade preferred stocks are selling 
at yields very close to those of 
corporation bonds (see table) but 
investors feel that this is offset 
by the tax credit. 

The leveling off in investment 
grade bond yields recently is also 
a factor attracting investor at- 
tention to the preferred stock 
issues. 

Of the 41 stocks in the accom- 
panying table, 10 yield between 
4% and 4.50%; nine yield from 
450% to 4.99%; 14 yield from 


| 


' 


A major reason for the lower 


prices for preferred stocks as 
compared with 1946 lies in the 


drop in the general level of in- 
terest rates. Dominion of Canada 
3% perpetual bonds were selling 
on about a 2.72% basis before the 
end of 1947 but dropped to about 
a 3.02% basis in November 1948 
and are currently on about a 
3.36% basis. 

The great variance in yields as | 


between the different issues in 
The Post's study indicates the 


5% to 5.50% and eight yield over | necessity for investors to select 


5%%. This illustrates the wide 
spread in yields as between the 
different preferred: stocks. 

An investor who purchased one 
share of each at the price shown 


In 1950 
—Price— Yield at 
High wae High 

% 


s 
2544 


At 1046 High 
Price Yield 


5 % 
21% 6.97 
107 4.67 
27% 3.65 
102 «4.41 
8214 3.03 
44% 3.37 
53 4.72 
23% 4.21 
44% 3.93 
195% 3.58 
107% 4.65 
34 «4.41 
3.37 
4.59 
3.57 
3.61 
4.40 
4.50 
3.51 
4.12 
3.70 
3.34 
4.72 
4.27 
3.48 
5.60 


4.98 
3.64 
5.29 
5.68 
3.49 
5.56 
5.71 
4.38 
3.89 
4.81 
6.25 
3.85 
4.76 
4.35 
3.97 
5.00 
4.50 
4° 3.70 
4.65 
3.96 
3.89" 
4.93 


4% 
109 
28 
194 


102 


113... 
50 
157 
04 100 
26% 25 
*Subject to change. 


"| 


—Price— Yield at 
High “—e 


preferred stock issues carefully 
with an eye on the past record 
and cufrent position as well as 
considering the trend in bond | 
prices. 


In 1951 
— Recent — 
Price Yield 


s % 

25% 5.94 
100 5.00 
4.21 

5.63 

5.15 

4.41 

5.32 

6.25 

5.15 
4.46 

5.05 
9.37 


High 
% 


5.88 

4.76 
M4 3.77 
5 . 4.89 
4.46 
3.33 
4.95 
5.26 
4.46 
3.89 
4.90 
6.25 
3.92 
4.88 
4.44 
3.98 
3.85 
4.57 
3.81 
5.00 
3.96 
4.10 © 
5.00 
4.35 
3.92 
5.61 
4.04 
3.64 
5.22 
5.61 
4.17 
5.13 
3.96 
4.78 
4.11 
4.83 
5.00 
4.00 
4.38 
4.33 
4.76 


price. 


5.04 
5.06 
4.93 


5.00 
4.17 
6.25 


115 
44 
138% 

8944 
243% 
(b) Bid 


4.89 104.00 
26.25 


25% 4.95 


Asbestos Output Remains | 


High, ‘Shorts’ Demand Off, 


gressively worse this year until | 


MONTREAL (Staff)—Despite a 
languishing demand for “shorts” 
which has so far shown few signs 
of a permanent pick-up, Canadian 


output of asbestos continues at a | 


high level. Shipments for the first 
five months of the year totaled 
382,041 tons, against 420,501 in the 


same period of 1951, the drop | 
almost solely due to lower ship- | 
ments of the shorter grades of | 


fibre. 
Currently, producers report, de- 
mand for the longer, more valu- 


‘able grades—groups one to five 


inclusive—is still outrunning sup- 
ply by a considerable margin. For 
the shorter, less valuable grades 
—groups six and seven—demand 
started dipping downward last 
fall and the situation grew pro- 


$100 Millions 
Expected Cost 
Quebec Dam 


MONTREAL (Staff)—The big 
new power development to 


these groups finally became some- 
what of a glut on the market. 
Even so, demand is still at a rela- | 
tively high level compared with | 
only a few years ago. 

Many of the asbestos companies | 
this year cut back their output of 
shorts which have been account- 
ing for about 40-45 per cent of| 
total tonnage and about 20 per | 
cent of total revenue, simply by | 
not bothering to recover them | 
during the milling process. Lately, | 
some have noticed a firming in| 
demand but this is thought to be 
more a result of “local factors,” 
such as rebuilding of inventories 


by customers who had cut back | 
their stocks too sharply, than of | 


any permanent upswing. 
Asbestos prices have remained 


unchanged in recent months. | 


There’s been no price cutting in 
the shorter grades, chiefly, it 
seems, because producers feel that 
there Would: be very little re- 
sponse in the form of increased 
sales. A considerable boost in 
sales would be needed to offset a 
relatively small drop in price for 
these grades. 


Ont. Gold Mines 
Half Year Output 
s Slightly 


n.c. Not callable. 
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Hudson's Bay Company 


The Company, incorporated nearly three 
centuries ago, is widely recognized as a re- 
nowned trading establishment. With its sub- 
sidiaries, it operates department and retail 
stores and fur trading posts in Canada, 
wholesales specific products in Canada and 
the United States, and sells furs throughout 
the world, ? 


Through an associated company, Hudson’s 
Bay Company has valuable oil and gas interests 
in one of the most important and extensive 
acreage holdings in Western Canada. 


Ordinary Shares of Hudson’s Bay Company 
represent 
—an investment ima long-established and 
world-wide trading business; 


—a medium to participate in the specu- 
lative possibilities of oil and gas de- 
velopments in Western Canada. 


We have prepared an eight-page brochure 
outlining the Company's trading activi- - 
ties, oil interests and financial position, 
and features of the Ordinary Shares. A 
copy will be furnished gladly upon 
request. : 


Wood, Gundy & Company 
Limited 
Toronto Montreal. Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 
ae 


HALLNOR MINES earned 17.87c2 AUNOR GOLD MINES earnings 
share, compared with 13.82c. Two]|amounted to 10.20c a share for first 
dividends of 6c a share have been|half compared with 12.16c. Two 
paid this year and a dividend of|dividends of 5c a share have been 
6c a share has been declared pay-| paid and a 4c dividend has been 
able Sept. 2. declared payable Sept. 2. 


Henry G. Devitt, F.S.A. 


Consulting Actuary 
is pleased to announce the transference of his office 
to expanded quarters located at 
206 ST. CLAIR AVE., WEST 
in 
TORONTO 
(Tel.; KI. 6262) 


Independent Actuarial Investigations and Services 
Employee Benefit Plans a Specialty 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and Other Public Bodies 


FOUNDED 1891 ROYAL CHARTER 1902 


Canadian Branches established in Montreal, Toronto, London, 
Ottawa and Vancouver. Courses leading to degrees of 
A.C.1.S. and F.C.1.S. with designation of . “Chartered 


Secretary’’. 
F-quiries should be addressed to C. B. Bell, F.C.1.S., Secretary, 
Chartered Institute of Secretaries, 19 Melinda Street, 


nto 1, Ontario. 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329-2320 


CAPITAL REQUIRED 


Having managed retaji credit clothing business for 15 
years, have chance to buy same. One of Toronto’s busiest 
locations, Good business. Reliable partner considered. 
Best character references given and wanted. First time 
advertised. $20,000 required. 3 


Box 347, The Financial Post, Toronto. 


WANTED 


MECHANICAL ENGINEER 


WHO SEEKS WIDER OPPORTUNITIES 


Vital development and design work on Defence Projects has created on 
wnusvol opening for a top flight mechanical engineer with 3 to 10 yeors 
experience, preferably in one or more of the following fields: 


ee 





Compton’s manager last month increased his holdings of Hudson 


Bay 


e 


Mining & Smelting common by 


purchase of 10 shares. At the 


out” some of Compton’s investment holdings. 


The Compton Account 
Transactions 


bhares Teed ata 
ce 
. SOLD 

Selling 

in tiniid 


per 
com. $16% $407.62 
made July 17, 1952. 


Compton’s Manager Says: 
- Continuing his. policy of 
“rounding out” some of his in- 


of $180.56. He still holds 50 


shares of Cockshutt Farm in his 
investment portfolio. 

' It should be stated that the 
sale of any stock held in Joseph 
Compton’s investment portfolio 
should not construed as a re- 
flection on that stock. 


. As 2 result of the switch com- 
pleted during the period ended 
Aug. 2, Compton’s annual] rate of 
income was increased by $25 to 
a new high of $1,183. 
Incidentally, since Compton’s 
investment account was taken 
over by his advisers in December, 
1044, the annual rate of income 


——— 
has béen increased three-fold, 


from $393.75 in 1944 to the pres- 
ent rate of $1,183. 


As reported.in The Financial 
Post (July 26), Hudson Bay Min- 
ing & Smelting Co. has taken an 
option to purchase a group of 
190 claims located near -Kluane 
Lake in the northwestern part of 
the Yukon Territory. The claims 
have showings of nickel, copper 
and small amounts of precious 
metals. 


The company stated that ex- 
ploration work on these claims 
has been limited and no tonnage 
estimates are at present available. 


The most important showing 
has a width of 48 feet and assays 
a ton of ore 3.2% nickel, 2.2% 
copper and small amounts of co- 
balt and precious metals, includ- 
ing platinum. 

Net earnings of Hudson Bay 
Mines for the first six months of 
this. year amounted to $8,275,366, 
equal to $3 per share. This com- 
pares with net earnings of $7,568,- 
809, equal to $2.74 per share dur- 
ing the corresponding period of 
last year. 

As bétween Dec. 15, 1944, when 
Mr. Compton’s investment ac- 
count was taken over by his ad- 
visers, and Aug. 2, 1952, the fol- 


a personal 


service 


protects your beneficiaries 


In carrying out your Will, or trust, the Toronto 
General Trusts seeks to establish a personal relation- 
ship with those benefiting under it as well as give a 
competent business administration. One of our estates 
officers will be specially assigned to the care of your 
estate; he will keep your family informed, channel to 
them technical services and will be regularly available 
for consultation. Close regard to the personal interests 
of beneficiaries is traditional with this Corporation 
and we believe that your family will find our officers 
understanding and approachable. We welcome your 
inquiries about our services to estates and how they 
can promote the future welfare of your family. 


The’foronto General Trusts 


CORPORATION 


MONTREAL, OTTAWA, TORONTO 


ST. CATHARINES, WINDSOR, WINNIPEG 


QUAKER OATS 


Cc. R STACEY 


REGINA, SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


APPOINTMENTS 


CHAS. N. AMBLER 


Mi J, G. Whorry, General Manager, The Guaker Oats Company of Canada limited, 


e@nnounces the appointment of Charles N. Ambler as Canadian Grocery Products 


Sales Manager, and C. Randall Stacey os Eastern Canada Flour and Feed 


_ Manager. Both appointments were effective July Ist, 1952, ' 
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DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 
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0.J.C. Offers 


To Buy Shares 


H. H. ANDERSON 


has been appointed vice-presi- 
dent and general manager, 
Trans-Mountain Oil Pipe Line 


All Else Failing, 


“Owls”? Oust ns 
From Our Own t Pigeon 

VANCOUVER — Bothered by 
pigeons messing up the building 
front and insulting customers? 

So was a downtown branch of the 
Bank of Montreal. The bank tried 
everything in the book to get rid 
of the estimated 1,000 birds that 
roosted on the building, including 
appealing to the City Council with 


no luck. 

Finally, the bank added two 
stuffed owls to its staff, mounted 
them on the cornices of the building. 
The pigeons vacated — for the firs} 


week, anyway. 


lowing is the broad change in the 
position of the account: 
Dec. 151944 Aug. 2, 1952 
Prin- Annual Prin- Annual 
cipal Rate of cipal Rate of 
—_ eyes - Income 


s 
. 34 21.00 
2,679 174.00 
8,282 703.50 


2,806 242.50 
2m 


10,000 393.75 15,493 1,183.00 


*Metals. 


Mutual Accumulating F 
s 47 Stocks 


Iner. Holding 


Purchase of additional shares in 
47 of the 50 eligible stocks was 
made by Mutual Accumulating 
Fund in the six months @nded 


Nfld. Machin’y 
Plant Opened 


From Our Own 
ST. JOHN’S — The biggest 
plant established under New 
foundland’s economic develop- 
ment program was opened near 
St. John’s last week by C. D. 


The plant which -cost $5 mil- 
lions, half loaned to the company 
by the Provincial Government, 


In opening the plant Mr. Howe 
predicted the plant would have 
no difficulty in selling its prod- 
ucts because Canada presently 
imports $500 millions worth of 
heavy machinery annually. — 

As it stands the plant contains 


ary machines. There are 28,000 
different tools. 

The plant has four gantry 
cranes, capable of moving 13,000 
Ibs, each, its own transformer sta- 
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Hamilton J.C. 


Ontario Jockey Club Ltd. has 
offered $275 a share for al] the 
stock of Hamilton Jockey Club 
Ltd. good until Aug. 29. To be 
effective, the offer must be accept- 
ed by the owners of two thirds of 
the stock. HJ.C. directors are 
recommending acceptance, 

As there are 4,850 H.J.C, shares 
outstanding the offer involves a 
total of $1,333,750. 

This latest move by Ontario 
Jockey Club followed the an- 
nouncement last month of the 
acquisition of the race-track at 
Fort Erie, and an agreement to 
purchase later in the year Stam- 
ford Park at Niagara Falls. At 
that time Ontario Jockey Club 
stated that it planned as soon as 
conditions permit to construct an 
ulra modern racing plant on a 
site which will be readily acces- 
sible to the people of Hamilton, 
Toronto, and other nearby com- 
munities, Meetings will be held 
at this new track in the spring 
and.jn the fall, of a longer dura- 
tion than those now conducted at 
Woodbine and Hamilton. 

With the purchase of the Ham- 
ilton track, Ontario Jockey Club 
through its controlled ¢harters 
will be entitled to race for 70 
days in each year attracks under 
its jurisdiction. While it is plan- 
ned to utilize the major part of 
these days for racing at the new 
track, the Fort Erie track will be 
modernized and expanded and 
racing will be conducted there 
during the midsummer months. 

The Woodbine ‘and Hamilton 
properties will be ultimately sold 
for real estate development. 

A public offering of the shares 
of Ontario Jockey Club is planned 
for early in September to reim- 
burse it in part for expenditures 
made to acquire the other tracks 
and to broaden the investment in- 
terest in company’s shares. 


Fund 


June 30, 1952. 

Holdings are added to in ac- 
cordance with, “dollar-value-bal- 
ance” formula, aimed at maintain- 
ing a relative equal dollar market 
valuation in each of the compan- 
ies held. All income is compound- 
ed by systematic re-investment 
at monthly intervals, 

Dividend credits amounted ‘to 
19.269c per share for the first 
quarter of 1952 and to 13.206c for 
the second quarter of 1952, 

M.A.F, had 77,418 shares out- 
standing and total net assets of 
$1,006,287. At Dec. 31, 1951 it had 
54,724 shares outstanding and 
total. net assets of $725,941. 

M.AF.’s investments “of June 
30, 1952 and the change since Dec. 
31, 1951 shows as follows: 


Shs. 
owned Iner. since 
June 


Name of Stock: 30/52 
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Preview For Business At CNE 
Of Office Equipment Exhibits 


r 

On Aug. 20 and 21, two days 
before the official opening of the 
Canadian National Exhibition 
(Toronto, Aug. 22-Sept. 6) busi- 
nessmen will get an opportunity 
to have a good look at all the 
latest office equipment wrinkles, 
‘undisturbed by the bustle of ex- 
hibition crowds. 

Jointly sponsored by the Tor- 
onto Chapter of the National 
Office Management Association 
and the Canadian Business Equip- 
ment Manufacturers Association, 
displays at the preview will rep- 
resent up-to-date devices of over 
30 office equipment manufac- 
turers. The show will occupy 


JAMAICA PUBLIC SERVICE 
LTD. ‘pro forma earnings per share 
of common stock amounted to $1.88 
for the 12 months ended May 31, 
1952, based on earnings of its oper- 
ating subsidiary converted to Cana- 
dian dollars at the rate of $2.74 to 
the £. May operating revenues were 
£64,295 (£51,810 in May, 1951) and 
net income £20,990 (£11,370); for the 
12 months ended May 31 £704, 992 
(£609,510) and £148,995 (£121,851) 
respectively. 


more than 20,000 sq. ft. of the 
CNE’s Office Equipment Building. 
It will be left in place for viewing 
by the general public during the 
Exhibition. 

Frank L, Rowland, managing 
director of the Life Office 
Management Association, will 
speak at the opening day lunch- 
eon. Later, various aspects of 
office management will be dis- 
cussed at an open forum. 
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GOVERNMENT 
AND * 
MUNICIPAL BONDS 


Invitations entitling holders to 


entrance and free parking may be 
obtained by writing to the Toronto 
chapter of the National Office 
Management Association, care of 
W. G. Bailey, 481 University Ave., 
Toronto. 

Highlighting this year’s show 
will be the expanding applications 
of electronics to office equipment. 
Many “dramatic” exhibits are 
planned, including an office safe 
full of silver dollars, an electronic 
“tic tac toe” game, and a dictating 
machine that permits anyone, 
anywhere in an office.or factory 
to dictate a letter to a centralized 


typing force. 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 
TORONTO °* 


MONTREAL ‘WINNIPEG 


FACTS and FIGURES — 


on 
CANADA’ 
MARKETS 


apnea! 


_An open door 


fo Canadian 
Marketing ! 


Your Convenient Source for 
NEW census figures on: 


. 


1 Population 
Race 

Zi Sex 

[4 Age Groups 
(A Religion 

[o Occupations 
[f Employment 
[f Incomes 

(J Retail Sales 
[ Trading Areas 


F Car Registrations 
lof Transportation 
ef Communications 
WV Foreign Trade 

[of Price Movements 
(4 Toxation 

(# Banking 

{ff Company Earnings 
A, Insurance 

(A Manufacturing 


PLUS a review of major Canadian Industries 


All in One Authoritative Book 
For only $3 





The Editorial Page 


‘They Must Get Together 


‘Citizens in a Toronto suburb got a nasty 
shock when their tax bills arrived last week. 
Rates were up sharply, in some cases double and 
treble the levy of the previous years, All sorts 
of threats were aired freely. including secession 
from the township in which they are located. 


live in the suburbs surrounding our larger cities 
May as well reconcile themselves to higher tax 
rates unless they are prepared to face realities. 
These people seem to expect to have all the big 
city advantages in the way of education, water, 
sewers, police and fire protection, transporta- 
tion services, and so on, but so far they have 
failed to co-operate with the mother city in 
providing such services in the most economical 
fashion. That can only be done through some 
form of unification. 


At present in a metropolitan area like that 

of Toronto there are than a dozen separate 
. municipalities, each“with its own police force, 
its own fire department; its own water services 
and all the overhead that goes with them. Such 


. duplication is dangerous and inefficient, particu- 


larly in the matter of police and fire protection. 
It is,also unnecessarily expensive. Not only 
‘that, but’ this artificial separation prevents any 
‘real planning and zoning for future growth. It 
gives us hodge-podge development, with in- 
dustrial business and residential districts all 
mixed up, a serious threat to property values. 

Suburbs and the big cities they surround can 
only expect to face higher taxes and poorer 
services so long as they stubbornly refuse to 
face the fact that they are all part of one 
community. 


OO 


. They Discoyer Canada 

One of the most dramatic and pleasing re- 
sults of the rise of our dollar to the top of the 
international exchange heap has been a flood of 
Canadian publicity in U.S. publications. Latest 
examples are special sections in Collier’s and 
Fortune magazines. 

For over a century and a half we have been 
thriving right next door without 4 great deal 
of notice. Notwithstanding the fact that we 
shared the same language, early history and 
ideals, that we have the largest mutual trade 
and have visited back and forth in enor- 
mous numbers, the average American didn’t 
know much about us. Then a few months ago 
the Canadian dollar shot from a 10% discount 
to a premium over what had been the world’s 
most-sought-after currency. And Americans, or 
at least a great proportion of them, suddenly 
discovered Canada. 

Now they are beginning to realize that this 
is a country where there are other-things than 
fishing, scenery and mounties. They are also 
discovering that this is a good place and a safe 
place to invest their millions, an excellent 
source for scores of things they require, f 

Some of this new Canadian publicity in the 
American press will amuse Canadians, Some of 
it will make them impatient, Fortune and cer- 
tain other publications play up the old fiction 
that we have sacrificed much economically to 
retain our political independence, that our na- 
tional marketing channels run north and th, 
but that we have tried to make them east 
and west, 

That may be true of some of our production 
—things like pulp, paper, nickel, cattle, gold 
and some base metals. It is certainly not true 
of wheat, aluminum, fish, flour, cheese, perhaps 
lumber and a lot of other things which are com- 
petitive with U.S. production and must be ex~ 
ported overseas. yt 

That is a point which Americans would do 
well to remember about Canada. It is the rea- 
son why Canadians are far more vitally con- 
cerned with export trade than Americans are, 

Especially right after the spectacle of the 
two U.S. party conventions, most ‘Canadians 
will be extremely glad to pay a price for our 
political separateness. 


“Free speech carries with it the evil of all the 
foolish, unpleasant, venomous things that are said, 
but on the whole we would rather lump them 
than do away with them.”—Prime Minister 
Winston Churchill. 


British Invest Here, Too 


So much has been said recently about U. S. 
investment in Canada that we are apt to forget 
that British capital has been attracted here, too. 

The postwar movement has. been selective 
rather than general and in certain industries 
and areas it has been a most important factor 
in the development of Canadian resources. A 
lot of British money, for instance, has gone into 
aircraft manufacture, aluminum and into cer- 
tain forms of real estate. In Newfoundland, 
pulp and paper and other lines have absorbed 
large amounts. 

At the end of the last war this British invest- 
ment in Canada is estimated by Philip Weate, 
writing in the London Financial Times, at $1.6 
billions. Since then, it has moved up to around 
$1.8 billions. While such growth is not spec- 
tacular if measured against the approximate 
$8 billions of U.S. investment here it is both 
substantial and significant when we consider 
the financial difficulties faced by Britain in the 
last 10 years. 


“Whatever she ous woman must do twice as 
well as any man thought just half as good.” 
—Mayor Charlotte Whitton, Ottawa. . 


es 
Toll Roads For Canada? 

Like the railroad boom of the last century 
the new toll roads are spreading rapidly through 
the United States. 

Ohio is the latest to get on the bandwagon. 
The largest offerfng of revenue bonds ever 
handled by Wall Street was a $326 million toll 
road issue from that state. Within a few hours 
it was over-subscribed and ‘selling 2% points 
above par. 

The extremely costly New Jersey Turnpike 
(up to $8 millions a mile in some stretches) 
only finished last January, is already carrying 
_double the estimated traffic and at tolls ranging 
up to three cents a mile. 

Will new, or should we say revived, 

highways spread in Canada? 


Incidentally there is still very powerful op- 
position to the toll road principle in the United 
States. That opposition would undoubtedly be- 
come more effective if the present expansion 
continues. 

The American Automobile Association and 
the National Highway Users Conference declare 
that road tolls are just another unfair tax on 

' the motorist, and the taxes, registration fees and 
licenses already paid are high enough to provide 
an adequate free road system. There will be 
a/lot of car and truck owners in Canada who 
will hold a similar opinion. 


“If it moves, control it; if you can't control it, 
tax it; if you can’t tax it, subsidize it.”—Philo- 
sophy credited to a US political candidate. 


Anonymous From Aloft 

You can fly from Montreal to Vancouver 
and, except at intermediate stops, you may not 
have the foggiest notion where you are during 
the entire trip. What’s that town? What’s that 
lake? Where does that railroad run? 

Some of these towns and cities which hope 
to grow bigger are missing an opportunity. 
They don’t need to give the overhead passengers 
all the details on what days the local service 
clubs meet or whether theirs is the prettiest 
town in Cariada. But they might at‘least have 
the name of the place laid out on some hill-side 
where it can be seen and identified a mile or 
so up. Lacking a suitable hill-side, the centre 
of the local race track or football field would 
make an excellent aerial billboard. 

Overhead, who knows, some representative 
of a company may be looking for a place to 
build a new plant. The name he sees below 
may be the first link in the establishment of a 
new business that will mean growth, and em- 
ployment and more prosperity. ‘ 

Aloft, too, some of the airlines, seem to be 
missing an opportunity, in providing at almost 
nominal expense, more interest for their pas- 
sengers. Long ago the railroads learned the 
value of keeping their passengers informed on 
the route covered. They labelled their stations, 
the important lakes and rivers skirted or cros- 
sed, canyons, mountains and other points of 
interest. Folders and detailed maps were avail- 
able in chaircars and pullmans further identify- 
fng and creating interest in these places. At two 
and three hundred miles an hour, it’s not pos- 
sible to point out every crossroad, but surely 
that doesn’t mean that passengers should be 
flown completely blind. Plang travel could be 
made more interesting—much. 


On advocating a farm bloc in Parliament, “At 
the present time, members of Parliament often 
follow their parties and vote against the wishes of 
farmers in their constituencies."—Henry Young 
Farmers’ Union of Alberta, quoted in Calgary 
Herald. 


Business And The Universities 

In a free society business and universities 
must get closer together, says Clarence B. Ran- 
dall, Inland Steel’s president, in his. series “A 
Creed for Free Enterprise” in this week’s Post. 
The freedom which both of them cherish can 


it. The gaps of misunderstanding must be 
closed. Professors, he says, should take more 
interest in society, while business should give 
a lot more moral and financial support to the 


the fruits of university research into the phy- 
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WE DON’T KNOW of any public 
speaker, however experienced he may 
be, who hasn’t at one time or another 
been tripped by a slip of the tongue. 
And it frequently happens that,*hav- 
ing slipped once and being fully aware 
of it, a speaker will repeat the slip. 
He concentrates so on the word or 
phrase he must avoid that it becomes 
a sort of fixation and he says it again. 
It has happened to us. It gives one a 
horrible feeling. So we know how 
Premier Frost of. Ontario must have 
felt at the luncheon which followed 
the launching of the British American 
Oil Company’s tanker, “B-A Peerless” 
at Collingwood, 

As it was reported to us, Mr. Frost, 
speaking warmly of the appreciation 
of the people of Ontario for such 

senterprise, wound up by expressing 
the thanks of the province to Imperial 
Oil. He instantly corrected himself, 
But later, when Milton S. Beringer, 
chairman of the board of B-A Oil, 
presented Mr, Frost with a set of 
matched luggage, the premier turned 
to the mike and from the bottom of 
his heart thanked Imperial] Oil. 

on * ~ 

DRIVING AROUND the Toronto 
area we often have been impressed 
by the number of television aerials on 
the roofs of houses of a type indicat- 
ing that the occupants are people of 
low income. Television sets are not 
cheap, We've supposed that in such 
cases the breadwinner figures that 
once the initial investment is made, 
thereafter television: is an economical 
way to provide year-round recreation 
for an entire family, 

In Britain, where television is older 
than it is in the United States and 
Canada, the BBC’s Audience Research 
Department has come forth with some 
interesting results of surveys .made 
during the past five years. Television 
license holders were divided into five 
groups in which the yearly income of 
the head of the household was A: over 
£1,000, B: £650 to £1,000, C: £400 
to £650, D: £225 to £400, and E: less 
than £225. As the income grew less, 
except for group E, the number of 
television sets increased. While at the 
end of 1947 groups A and B repre- 
sented nearly half the television 
public, by the middle of 1951 they 
were less than a quarter of it. 

The surveys also recorded that in 
1948 fifty-three per cent of the tele- 
vision public had had no education 
after the age of 14-15. Two years later 
this percentage had risen to 67., And 


the educational level of television set. 


owners tended to be below that of 
their nonviewing neighbors. 


We aren’t trying to make anything 
out of this. It’s interesting, that’s all. 
+ ” + 


AT THE TALLOW Chandler’s Hall 
in London, England, Field Marshal 
Viscount Alexander, former Governor- 
General of Canada, was given a 
luncheon by the Chartered Institute 
of Secretaries and presented with his 
diploma as an honorary member of 
the Institute. The diploma was con- 
tained in a leather case of Canadian 
workmanship, and the Canadian 
branch of the Institute sent a cable 
of greeting and congratulation. 


In his speech, Viscount Alexander 
spoke most warmly of Canadian chart- 
ered secretaries and of Canada. He 
said that were he a young man he 
would not hesitate about settling in 
the Dominion, His sons would be go- 
ing to McGill after they had finished 
their National Service. 


Incidentally, he said that he had 
been accused of wearing bright ties. 
“In Canada and the United States,” 
he added, “they do not really appear 
bright at all. That shows how one’s 
sense of proportion depends on where 
one lives.” 

* om x 


GEORGE V. LAUGHTON, a col- 
league of ours, wrote a letter to a 
friend of his who is vice-president of 
an insurance company. He got a letter 
back from the vice-president’s wife 
Stating that her husband was laid up 
with a cracked rib. George wrote to 
enquire how the cracked rib had been 
acquired, The wife replied that “he 
had caught his foot in his trousers 
while undressing and fell.” She added 
that the doctor felt that in the course 


off without cracking a rib, 
= 


World War I, we were city editor of 
the Montreal Daily Mail, a frequent 
visitor to the office was Campbell 
Stuart who, quite legitimately, was 
interested in getting as much publicity 
as possible for the newly-organized 
Irish Canadian Rangers. 
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* Accidental deaths 
Five chief causes 


Post Scripts 


His Business — Hotels 


New manager of Canada’s second 
largest hotel, the 1,200-room Sheraton- 
Mount Royal in Montreal, is Thomas 
Cyril Deveau, a 
pleasant, 46-year 
ol native of 
Schenec- 
tady, New York. 

Deveau, who 
has been with 
the Sheraton 
organization for * 
11 years, moved 
into his new post 
recently from the 
job as manager 
of the 800-room 
Sheraton - Bilt- 
more in Provi- 
dence, Rhode 
Island. Sheraton 
has been in Can- 
ada for about 
two and a half years now and oper- 
ates eight. hotels in this country. 
These, added to 21 more in the United 
States, make it the World’s largest 
hotel chain, with almost 15,000 rooms. 


Besides the normal heavy duties of 
his new job, Deveau will soon be pre- 
siding over an extensive face-lifting 
program at the Sheraton - Mount 


MR. DEVEAU 


‘Royal. In the next three to four 


months, 600 rooms will be renovated 
and, when this is completed, the 
balance will receive the same treat- 
ment ovér the following six to eight 
month period, 


Deveau, whose father, incidentally, 
was of French descent and was born 
in Halifax, is a graduate of the now 
widely known Cornell University 
course in hotel administration, class 
of 1927. He’d experimented a bit and 
made up his mind early in the game 
about what career to follow. At 
Cornell he worked summersS as a 
waiter, bellboy and clerk in Adiron- 
dack resorts and has been in hotel 
work ever since. 


Deveau is married and plans to 
move his family to Montreal in Sep- 
tember. One of his two sons is in the 
Navy, while the other is preparing 
to enter Cornell’s hotel course. 


Stock Exchange President 


Peter Duncan Curry, new president 
of the Winnipeg Stock Exchange is 
slightly junior to that organization in 
years, A few weeks ago the 
celebrated its 50th year in ~business. 

Stock ex 


To- 
ronto, 
and Vancou ver, 
always did a 


but 
used to exceed 
careers. The 
F flood of corpora- 
tions from oil 
rich Alberta 


Winnises’ 


Building, naturally is one of 47 ten- 
ants. His parents, after his father’s 
retirement to California, spent some 
time in Europe. Peter Curry was born 
in Snekkersten, a small town near 
Copenhagen, Denmark, spent his 
childhood days in California and went 
to elementary school in San Diego. 


His later education was in Canada, 
first at Ridley College, St. Catharines, 
and then in 1931 and 1932 at Bishop’s 
College, Lennoxville, Quebec. 


Taking his father’s advice he came 
to Winnipeg in 1932. He joined the 
long established firm of Oldfield 
Kirby and Gardiner, first in its in- 
surance branch, later in the real 
estate department, and finally as 
manager of its stock and bond depart- 
ment. He started his own firm Peter 
D. Curry & Co. in 1945. 


Curry is vice-president of the Sov- 
ereign Life Assurance Co. of Canada, 
a director of Investors Mutual of 
Canada, and vice-president of CJOB, 
one of Winnipeg’s privately owned 
radio stations. For 10 years he was 
chairman of a Civic Election Com- 
mittee in Winnipeg which sponsored 
candidates in the city’s municipal 
elections, usually those who ran in 
opposition to the C.C.F. He quit the 
committee two years ago when he 
himself was elected to the Winnipeg 
School Board, 


His main recreation is_ skiing. 
About 13 years ago he went for a 
winter vacation to the Laurentians in 
Quebec. Except for one occasion in 
Switzerland, he has been going back 
every winter since, 


Telephone Spokesman 


Pipe-smoking stocky Peter Millar, 
general manager of the Manitoba 
Telephone System, recently elected 
president of the 
Telephone’ As- 
sociation of Can- 
ada at its 23rd 
annual meeting : 
at Charlotte- *% 
town, neves 
thought he might 
make his career 
in the communi- 
cations business. 

Much less did 
he think that 
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What Others 
Are Saying 


Editerial of the Week 


Two Best Men 
The Economist, London (England) ~ 

The free-for-all of an American election, de- 
signed to enable the people to choose whomsoever 
they will, has many times seemed only to put 
clowns,.and worse than clowns, in high places. Of 
the system’s day-to-day working these criticisms 
may well be justifigd. But on the great occasions, 
on the supreme issues, it has the habit of doing 
the right thing; and if it does the right thing only 


at the eleventh hour, after many prophecies of 


disaster, it does the right thing handsomely, 

Chicago (of all places) has within the month 
of July provided the stage for an impressive double 
demonstration of political sagacity. Europeans, 
viewing the clumsy chaos of the nominating con- 
ventions, meeting almost within the stockyards, 
and yet resulting in the nomination of two such 
admirable teams as General Eisenhower and 
Senator Nixon, Governor Stevenson and Senator 
Sparkman, will be moved once more to reflect 
that God- moves in a mysterious way His wonders 
to perform. 


. Other People’s Views 


/ CANADIAN NEWSPAPERS publish 25 items 
about the U. S. for every one item about Canada 
American papers publish, a recent survey reveals. 
Comments the Niagara Falls Review: “That, prob- 
ably, is one reason for the ignorance about Canada 
on the part of many otherwise well-informed 
Americans. There are many who believe that 
Canada pays taxes and tribute to Great Britain 
and that we are governed by the British Govern- 
ment. Particularly in this area, Americans are 
puzzled to see monuments commemorating victor- 
ies over American forces, and of battles about 
which they know nothing.” 


WHERE WILL this business of increasing 
freight rates end, asks the Victoria Colonist? 
“This process is inflationary in every visible form. 
It contributes to the driving down of the value of 
the Canadian -dollar in terms of real worth. It 
loads additional costs onto the back of business, 
for transfer in due course to the public. The public, 
having no similar means of recouping itself, just 
pays the shot or goes without these goods and 
services. In spite of risen labor and material costs 
it has not been shown that the railways have ex- 
hausted other and more direct means of holding 
down their ballooning costs. Annual] reports year 
after year disclose this running to the transport 
board to have been the easiest way, and the one 
uniformly followed. Meanwhile the provinces are 
brushed aside, and the Dominion condones it all.” 


DRAB COLORS IN CLOTHES have been man’s 
plight for generations observes the Windsor 
Star. It wasn’t always so, for instance in Eliza- 
bethan England. “Men of the modern era have 
been allowing women to steal the show with their 
bright, attractive attire. We are in favor of men 
being more colorful—though some shirts are a 
case of making progress too fast.” 


CANADIANS SHOULD BE THEMSELVES in 
dealing with U.S. tourists,points.out the Windsor 
Star. “For many of them, coming to this country 
is the only opportunity they ever have of going 
outside their own ... they look for evidence they 
are in‘a different land.” Canadians ignore the 
fact “that if U.S. citizens were interested in seeing 
U.S. flags while on their vacations, or in. other 
evidence of similarity to home, they would spend 
their holidays in their own country.” 


THE AMOUNT WHICH AMERICANS: SPEND 
on nominating presidential candidates leads the 
Saint John (N.B.) Times-Globe to comment that 
“we are a bit amused now that so many U.S. 
people—and a good many of our own—were so 
critical of the Royal Tour in Canada last year. 
The entire affair, which lasted several weeks and 
thrilled millions of Canadians, cost the Govern- 
ment of Canada less than Senator Kefauver paid 
for a chance to be a candidate for the presidency 
of the United States.” 
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By MAURICE LUCOW 


That’s just about the amount a 
group of Toronto stockbrokers 
and businessmen put up last year 
to get it going. 

How did Melody Fair get under 
way in Canada? 

R. §. “Monty” Lampard, To- 
ronto stockbroker, was sold on 
the idea by Leighton K. Brill, 
executive production assistant to 
Oscar Hammerstein II for 25 
years, and with the Rodgers & 

rstein offices at the West 
Coast, who was looking for an 

“angel” to back him in a theatre- 
in-the-round venture. 

Brill met Lampard in New 
York, in the fall of 1950. After 
carefully examining Brill’s fig- 
ures, Lampard was convinced 
‘that the ideu had good possibili- 
ties. He went back to Toronto 
and, with lawyer James P, Arnott 
and Sam Viglen, formed Music 
Circus of Canada Ltd, Lampard is 
president; Arnott is vice-pres- 


ident, and Ciglen, secretary-| ing 
tr 


easurer, 

Brill and his old-time sidekick 
in show business, Ben Kamsler, 
were signed for five years .. . 
Brill as executive producer and 
Kamsler as general manager... 
and Melody Fair was in business. 

They gambled $75,000 last year; 
their venture didn’t make any 
money, but it didn’t lose any. But 
this year it Jooks as if Melody 
Fair will gross about $250,000 in 
its 12-week season, now in pro- 


gress. 

"At capacity, it could - gross 
$300,000. About 60% attendance 
is required to break even, or 
about $180,000. If the season’s 
gross hits the quarter-million 
mark, then Melody Fair will show 
a gross profit of almost $75,000. 


biggest capacity of. 
legitimate theatre in Canada. 
(Toronto’s Royal Alexandra 
Theatre seats 1,525 as compared 
to Melody Fair’s 1,640). 
Makes More Than Money 
Besides being a good money- 
' maker, Melody Fair is helping 


"The 


Gamble Pays Off For Toronto Angels 


- Their ‘Theatre-in-the-Round’ May Gross $250,000 in 12 Weeks 


the tent is the round stage, and 
1,640 arm-chair seats are placed 
around the stage in rows on a 
sloping ‘concrete floor, so that 
there is a clear view of the stage 
from all parts of the tent. This 
“theatre-in-the-round” has had 
good success in the United States. 
A comparatively new develop- 
ment, it’s rated a decided im- 
provement on the makeshift 
theatres usually used for sum- 
mer productions. 

The idea of the tent was bor- 
rowed from the old Chautauqua 
tent shows which used to tour 
Canada and the United States. 
The advantage, of course, is that 
the tent can be taken down dur- 
the winter and stored, The 
floor and stage are protected dur- 
ing winter months hy wax and a 
tarpaulin. 

How it Works 

There’s an intimate touch to 
theatre-in-the-round that isn’t 
duplicated by any other type of 
theatre. Players enter from the 
rear of the tent, running down 
the aisles right past the spec- 
tators. Scenes are often done at 
the back of the tent while scene 
changes are in progress on stage. 
Sometimes, the players, while 
awaiting their next entrance sit 
down with the audience. 


With the audience seated all 
around the stage, the performers 
keep moving all the time, as they 
speak or sing. They do it so skil- 
fully that the audience is scarcely 
aware of the continual movement 
which could be distracting. Stage 


symbolic, but the 
lighting creates the desired effect. 


Despite good advance Lampe 


instant hit when it opened, in 
1951, with Song of Norway. A 
skeptical public, which thought 


Family Herald , 


is 


always tops 


with me...” 


that musical comedies couldn’t 


Monty Lampard says that 
word-of-mouth has been the best 


advertising for Melody Fair. That} 


may be true but General Man- 
ager Kamsler doesn’t rely on it. 


Irra| He spends $1,100 weekly on ex- 


ae week last June was less than 
The next week, Brigadoo 
much better known show, drew a 
break-even crowd and from then 
on, business continued at a fairly 
brisk pace as More and more 
Torontonians and visitors to the 
city decided to see what theatre- 
in-the-round was like. Show 
Boat, the fina] production in ’51, 
got an audience around the 90% 
mark. 

Total gross last season was 
about $180,000. 

This season, business is terrific. 
Advance sales brought in $35,000 
from 800 people who bought 
season tickets at a 10% discount. 


Professional Cast 


The secret of Melody Fair’s 
success is that it is strictly pro- 
fessional. Casts are of a high 
calibre and the performers are 
well known. George Britton, who 
played Melody Fair last year, is 
now the lead in South Pacific. 
Iggie Wolfington, seen here last 
year and scheduled again for this 
season, recently won an award 
as the bést supporting actor of 
the year for his role in Mrs. Mc- 
Thing, starring Helen Hayes. \ 

Summer theatre in Canada is 
usually associated with better- 
than-average amateurs who want 
professional -training or with 
professionals who want to brush 
up in stage work. Of the dozen 
or so summer theatres operating 
in Ontario, all pretty well fall 
into these categories with the ex- 
ception of Niagara Falls, which 
has presented Franchot Tone, 
Edward Everett Horton, Hume 
Cronyn and others well known 
in stage and screen. 

Melody Fair, the biggest and 
most elaborate of the Ontario 
summer theatres, is no training 
ground, except for thé dance and 
vocal ensembles. 

Performers are all members of 
Actors Equity and are paid in ac- 
cordance with the Equity scale. 
All others in the company are 
also unionized. Members of the 
vocal and dance ensembles are 
paid the Equity minimum of $55 
per week; musicians get $75 a 
week. Stars have been paid as 
high as $1,000 per week. Gil 
ce ica star playing in 
Where’s Charlie, gets-a guarantee 
and percentage and should re- 

$2,500 


ploitation which this year rep- 
resents almost 5% of gross busi- 
ness. Kamsler points out that 
normally, New York musicals 
spend 3% while dramatic produc- 
tions run up to 6%. 

Kamsler uses the daily news- 
papers in and around Toronto, 
radio spots, television (in .Buf- 
falo), car and window cards, 
hotel publications, high school 
papers, etc. He’d like to use 24 
sheet billboard posters but has 
not been able to secure a board 
in Toronto. 

Melody Fair employs two pub- 
licity men, one of whom is listed 
as director of promotion and the 
other as director of publicity. 
Between them, they get consid- 
erable free publicity in the news- 
papers and on radio. Because the 
productions are all musicals, 
Melody Fair gets especially good 
co-operation from Toronto disc 
jockeys who*play the songs fea- 
tured in the current shows. 

Kamsler and Brill as guest 
speakers at service clubs usually 
take along a member of the cast 
and provide a preview of next 
week’s show. This type of public 
relations has paid off well, for a 
number of service clubs have 
bought blocs of seats for resale to 
members, The club commissions 
range from 25% to 33%, depend- 
ing on the amount of sales. 

Melody Fair also allows a 10% 
discount on sales to employees of 
such firms as Imperial Oil, Bell 
Telephone, Dunlop Tire, Wool- 


One of the big features which 
encouraged seat sales is 
telephone reservations” “This is 
something new in theatre,” says 
Kamsler, “and it’s working out 
fine.” Tickets must be picked up 
24 hours before the performance. 
Kamsler says there are very few 
who don’t come for their tickets. 


Another innovation is that at 
the beginning of the season, 
tickets are racked up for the en- 
tire 12 weeks. This enables a 
patron to buy tickets for what- 
ever shows he wants to see at 
one time, instead of coming back 
week after week. This was quite 
a job, for 122,000 tickets had to 
be racked up, But it worked. 


Although the season lasts only 
12 weeks, Brill and Kamsler must 
get ready for it by the beginning 
of the new year. There are'plays 
to line up, casting to be done and 
costumes must be ordered. The 
publicity and administrative 
staffs swing into action in April. 
Rehearsels commence a month 
before opening date. 


Members of the cast have a 
tough chore. They are rehearsing 
next week’s show while appear- 
ing in the current production. 
Dress rehearsal is held Sunday. 


Brill and Kamsler work as hard 
as their staff but they’re used to| 
it and love it. Both have had | 
years of experience in all phases 
of show business ,.. bean | 
stage, radio and television, They 
have a great deal of faith in 
Canada and hope to expand their 
activities here. Planned next is | 
a Melody Fair in Montreal, likely 
next summer. 


Germany’s ‘Little Man’s Car’ 
Coming to Canadian Market 


The Volkswagen, the “little 
man’s car” promised but never 
put out by Hitler, is coming to 
Canada. 

The car’s first stop will be at 
this year’s Canadian National 
Exhibition, (Toronto, Aug. 22- 
Sept. 6) where it will be launched 
along a sales road which, it is 
planned, will eventually see the 
establishment of an importing 
company (probably Volkswagen 
Canada Ltd.) backed up by a 
coast-to-coast service-dealer or- 
ganization. 

Final sales destination, still in 
the dim future, but already being 
discussed, is the building of a 
Canadian assembly plant, prob- 


udy | ably in the vicinity of Toronto. 


appear in The Wizard of Oz, but 
that wasn’t enough for her and 
Melody Fair officials decided they 
couldn’t go any higher. 

The entire staff comprises 65 
people, about half of whom are 
performers, Total payroll each 
week averages about $8,500, 


Today’s Volkswagen is a small, 
well-built vehicle that is claimed 
to drive 40 miles per gallon, and 
to be the most economical car on 
the highways of the world. It 
has a seating capacity of five, 
three forward and one reverse 
gears, and can attain a top speed 
of 75 mph. 

It’s run by a four-cylinder, 25 
brake hp, air-cooled engine in the 
rear. Luggage is stored under the 
front hood, “Unit construction” 
allows a complete engine change 
in no more than two hours. 

With an eye on what the Cana- 
dian weather can do to the small 
car, the company boasts: 

“The Volkswagen is unaffected 
by extreme weather, as the air 
cooling system will not suffer 
due to temperature changes.” 

History of the Volkswagen 

The car was a dream-child of 
Adolph Hitler. In 1938 he built 
a factory and a town near Braun- 
schweig, in Lower Saxony, to turn 
out a low-priced car in huge 
quantities. Money was raised 
through the Labor Front, whose 
members pledged their ee 
for the project in the hope of 


to untangle the situation. 

Meanwhile, under the manage- | 
ment of 52-year-old Heinz Nord- 
hoff, originally appointed by the 
British, the plant’s car output has 
been mushrooming. From 19,220 
units in 1948, annual production 
jumped to 46,600 in 1949, 90,600 
in 1950, and 105,500 last year. A 
finished car now leaves the plant 
every two minutes. 

Part of Export Plans 

The Volkswagen's trip to Can- 
ada is part of Western Germany’s 
all-out export drive, designed to 
push the country back to its pre- 
war position as a world trader, 

Though 12 German car manu- 
facturers already export their 
products, the Volkswagen will be 
the first to enter the Canadian 
market. The company already 
sells its cars in 34 countries, in- 
cluding the U. S. Nearly 50,000 
Volkswagens, roughly one third 
the estimated 1952 production, 
will be sold outside Germany 
this year. 

The CNE exhibit, including a 
complete line of the company’s 
output, (stationwagons, sedans, 
coaches, etc.), will be in charge 
of O. W. Jensen, « vice-president 
of the German automobile giant. 
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For August Investment... 


More complete information on the shares listed below is contained in our August leene of 
“Investment Suggestions” a copy of which is available upom request. 


Maturity 
1956/59 
1960/62 
1959/61 


To Yield 
Rate Approx. 


Security 
Government of Canada 
Province of Ontario 
Province of Ontario 


Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 


Province of New Brunswick 

City of Montreal é 

City of Sarnia 

Catholic School Commission of Noranda 
Edmonton School District 


International Bank for 
Reconstruction & Development 


Atlas Steels Limited —Convertible 
Bell Telephone Company of Canada 
Brazilian Traction, . 

Light & Power Co. Lid. 
Aluminium Limited 


Consolidated Mining & Smelting 
Company of Canada Limifed 


Dominion Stores Limited 

Dominion Textile Company Limited 
International Metal Industries Limited 
International Nickel Co. of Canada Ltd. 
Russell Industries Limited 

N. Slater Company Limited 


de 


1961/62 
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1975 
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RK 


i970 
Common 


eS 
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Se 


$4.00 vs. 


80 + 1.30 
020 


Common 
Common 
70 Common 
$2.60 Class “A” 
$2.00 + .80 us. Common 
$1.00 Common 
$1.80 Common 


6.12% 
4.55% 
5.07% 


Continuance of extra dividend payments as shown should not be assumed. 
Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market. 
Bonds are offered by us as principals, shares are offered by us as agents. 

All offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Investment Dealers — Established 1889 
TORONTO 


WINNIPEG VANCOUVER VICTORIA 
KITCHENER OWEN SOUND 
NEW YORK BOSTON 


OTTAWA 
QUEBEC 


CALGARY LONDON 
ST. CATHARINES 
LONDON, ENG. 


MONTREAL 
HAMILTON 


need @ car7 
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FOR BUSINESS OR PLEASURE « OUR CARS INSURED + 24 HOUR SERVICE 


7 DUNDAS E.. TO 
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WINNIPEG 
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PROVIDES FOR FUTURE 
EXPANSION 


The Imperial Life Assurance Company of Canada recently 
purchased the Metropolitan Building at the corner of 
Victoria and Adelaide Streets, Toronto. This building, once 
the tallest in Canada, is immediately next door to the 
Company’s Head Office at 20 Victoria Street. 


The steady growth of The Imperial Life has made apparent 
for some time the eventual need for larger Head Office 
quarters. The present intention is to retain the central 
organization of the Company where it now is at 20 Victoria 
Street and to expand into vacated space in the Metropolitan 
Building over an extended period of years, as the need arises. 
The purchase of the Metropolitan Building is an important 
step in Imperial Life history. Now, with facilities for further 
expansion, the Company looks forward to increased oppor- 
tunities for service to its rapidly-growing clientele throughout _ 
Canada and in Great Britain, Cuba and the West Indies. 
bar frscarmatewsigparteoress apie | 





O90) to Railways Win First Round 
In West's Rail-Truck F ight 


Chalk up a win for the railways 
in the rail-truck fight on “agreed 


This week the Board of Trans- 
port Commissioners gave a legal 
green light to an agreed charge 
sahtract between the railways, 
Imperial Oil Co., and North Star 
Oil Co. Under this contract 
shipments by both oil companies 
between the Head of the Lakes 
and the Pacific coast will travel 
by rail at special low rates. The 
governing condition is that the 
railways must receive 75% of the 
companies’ transport business in 
the area. (The Financial Post, 
May 10, 1952). 


REAL ESTATE 


(1938) = must gee approval 
from Board o Transport 
oo pag before going into 


Earlier, strong opposition to the 
Imperial-North Star plan had 
been voiced by the Canadian 
Automotive Transportation Asso- 
ciation, a national truckers’ 
group, which claimed that 1,000 
trucks would be forced off the 
road in western provinces. 
The truckers attempted to state 
their objections before a Board 
inquiry on the subj-ct last May, 
but were refused a hearing on 
grounds that truckers are not de- 
fined as carriers in the Transport 


The Board’s decision is a big} Act. 


blow for Western Canada truck 
firms who previously did much 
hauling for both oil companies. 
However, the agreed charge con- 
tract is exacting in this respect 
and there’s a stiff penalty clause 
if either company exceeds 25% 
truck shipments. 

Rail agreed charges are author- 
ized under the Transport Act 


Storage Space 
Available 


| CNR, CP.R., Siding | 
2485 St. Patrick St., Fl. 8595 | 


“Management 
Consultants . . 


W. L. Gordon 
President 


Pa Pe Cole Mero) Di loly 


507 Place d’Armes 
MONTREAL 


1S Wellington St., W. 
TORONTO 


NEW MANUFACTURING PLANTS 
FOR SALE 
)AT CHATHAM, ONTARIO - 
IMMEDIATE OCCUPANCY 


re ee ft. manufactur nd lage 152" c 
odern design brick and 5’ ceiling 

height. Dravo Oil Heat, Separate hostel ia in offices. Finest 
services, eg. 56” ns 16” water main @ 65 lbs. pressure, 
8” intermediate 

PRICE: Plant deation = sq. foot. Office $8.00 sq. foot. 
For further particulars wri 


CHATHAM INDUSTRIAL ESTATES 
CHATHAM, ONTARIO, CANADA 


BUILDING FOR SALE 


Centrally located in the city of Sherbrooke. Solid brick 
warehouse building, four storeys and ent, approxi- 
mately 30,000 square feet including out-buildings, com mplete 
with two electric jek gow elevators ae private si m- 
pletely sprinklered. Includes finished offices and s shipping 
area on ground floor. Very suitable for commercial storage 
or manufacturing. Presently available as owners have 


CONTACT OWNERS DIRECTLY 


G. T. ARMSTRONG & SONS LIMITED 
“WHOLESALE GROCERS — 


P.O. Box 763, Sherbrooke, Que. Tel. 3-3681° 


FOR S SALE. 
Beautiful Country Estate 
Saint John River, New Brunswick 


In this week’s judgment, Mr. 
Justice Kearney, Transport Board 
Chief Commissioner, says the 
railways were faced with the need 
either to seek an “agreed charge” 
or accept loss of the oil compan- 
ies’ business entirely. Imperial 
Oil, he said, had indicated that if 
rail rates could not be lowered it 
would buy trucks and handle the 
business itself. 

Says the Chief Commissioner: 
“It is unquestionably true .. . 
that the reductions in rates as 
provided in the agreed charge are 
drastic, but, as contended by the 
railways, it may be more bene- 
ficial to them to handle an 
assured proportion of petroleum 
shipments at reduced rates, rather 
than not handle them at all.” 

However, he adds the warning: 
“This latter argument could, I 
think, be pushed too far, and I 
think that if the railways are to 
succeed it must be proven 
that the agreed charge rates are 
likely to be remunerative.” 


JOHN E. L, DUQUET 


vice-president, Canadair Ltd., 
has been elected a director of 
Montreal Trust Co. 


Prefab Housing 


Gets Market Foothold Here 


Twenty- 
three - bed- 


OTTAWA (Staff) — 
four prefabricated, 


room bungalows will be shipped | 


to Canada next month by the 
firm of H. Newsum & Sons, of 
Lincoln, England. 


Their purchase by Central 
Mortgage & Housing Corp. marks 
a new experiment by the Federal 
Government’s housing agency in 
this field. It has been undertaken 
as a matter of expediency rather 
than any belief that it will be 
the forerunner of extensive use 
of British prefabs in Canada. 


The houses are to be installed 
as part of the townsite develop- 
ment at Gander, Newfoundland, 
where Central Mortgage were 
squeezed for time due to delays 
in making the land for the town- 
site available and plans that re- 


Radio-TV Qualitative Study 
Gets Ist Canadian Work Out 


Canadian advertisers got their 
first chance last week at -qualita- 
tive measuring of just how they 
were getting through with ad- 
vertising via radio. It’s anti- 
cipated they’ll be able to use the 
same market research method to 
find out public likes and dislikes 
of programs and sales messages 
appearing on Canadian TV view- 
ing screens — either before or 
after the dollar investment in 
the show. 

Canadian Facts Ltd., Toronto, 
in joint sponsorship with 
Schwerin Research Corp., New 
York, set the stage at Toronto, 


How Cominco Stands As UK 


Restores Free 


Cerresponde 

LONDO — The UK. overs: 
ment’s decision to restore lead 
trading to private hands has some 
implications for Canada’s Consoli- 
dated Mining and Smelter Co. 
Just what they are have not yet 
been worked out. But Cominco 
has been providing Britain with 
almost a third of her total lead 
supply under a long-term contract 
running to 1955. 

Discussions have already started 
to decide whether Cominco will 
be willing to revert to private 
trading Oct. 1 when the interna- 
tional’ free lead market is ex- 


‘pected to open here. 


Government circles here expect 
that Cominco will revert to the 
free market to its own advantage 
as the main purpose of the Com- 
inco contract has been to secure 
a market for lead in U.K. Prices 
and amounts have been negoti- 
ated quarterly by Government 
and company. 

{From Montieal, The Financial 
Post learns that Cominco wel- 
comes any move made toward 
placing trading back in private 
hands, At the same time, there 
are certain conveniences in being 
able to market such a large out- 
put through long-term contracts 
with a government agency.] 

The U.K. Government’s deci- 
sion to restore lead trading to pri- 
vate hands after 13 years of gov- 
ernment trading is seen here as 
the first step in restoring Brit- 
ain’s pre-war. positidn as a world 
trader in base metals. Signifi- 
cance of the move is seen as: (1) 
The improved lead supply posi- 
tion in the U.K. (from a stockpile 
low of 24,700 tons in April, 1951, 
to this May’ 's 120,000 tons); (2) An- 
other means of earning exchang e 
for the U.K. by trading lead ‘ot 
countries in the European Pay- 
ments Union whose currencies are 
now relatively “hard”; (3) Even- 
tual restoration of zine and cop- 
per trading to private hands as 
soon as domestic supplies are in- 
creased, 
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Lead Mk’t. 


situations are different. Copper is 
still in short supply and under 
U. S. Industrial Materials Control 
which makes private trading un- 
likely in the near future, 

Zinc, like lead, is now in plenti- 
ful supply (partly due to the U.S, 
steel strike—the demand for zinc 
for galvanized steel dropped. With 
the steel strike over, demand will 
rise). But zinc comes from hard 
currency countries. 


The return to private trading in 
lead means that future trading 
will be re-established in a com- 
modity which is largely dollar 
controlled. Dollars are to be made 
available in London for trans- 
actions with Canada and the U.S. 
without restriction. London’s lead 
quotation will be re-established. 
For years there has been only the 
New York quotations for the free 
world. 

Present U.K. price is $366.80 
(U.S.) per ton, equivalent to 16.37 
cents (U.S.) per pound. In con- 
tinental European markets lead 
could recently be bought at 
around $315.90 (U.S.) a ton. The 
New York price is 16 cents a 
pound, equivalent to 15.60 cents 
(Canadian). 


with the first full-scale commer- 
cial use of, the “Schwerin Sys- 
tem,” which has been getting re- 
sults for U.S. radio and TV 
advertisers over recent months. 
The two firms have now joined 
forces to make the system avail- 
able to Canadian broadcasters 
under Canadian conditions. 


The system will supplement 
rather than duplicate existing 
research methods for radio — 
establishing of the number of 
homes with radio sets turned on 
and listening to certain programs, 
or exposed to the show and its 
attendant advertising, The 
Schwerin method attempts to 
judge how well they like or dis- 
like the show or what parts they 
like or dislike, including the ad 
episodes, 


Preinvestment Tests 


One of the big advantages, 
claim its sponsors: tests can 
run off before the show, or dur- 
ing it, if it’s a series, to make 
sure it conforms to the taste of 
the public to.whom it’s directed. 

The method uses a captive 
audience, a cross section of Cana- 
dians picked at random from the 
phone book or directory who are 
sent invitations to attend a free 
radio-TV review. In judging re- 
sults from questionnaires after 
given performances (the audi- 
ence is wel] briefed on what to 
expect) a selection is made to 
match the city’s actual cross sec- 
tion from among those who turn- 
ed up. For purposes of a network 
show, the selection. could :con- 
form, to the nation’s cross section. 

The first Canadian series at 
Toronto was held on four nights 
last week. About 500 men and 
women showed up each night, 
including a liberal sprinkling of 
advertising and agency men. As 
well as likes or dislikes, com- 
mercials and copy ideas were 
tested for ideas that are best 
remembered and believed. The 
Toronto tests were termed suc- 
cessful by Canadian Facts. 


Car Causes Quick Stop of Bus 
Held Liable for Rider Injury 


Better be careful in jockeying 
your car around that bus in 
heavy traffic. If any action of 
yours causes the bus to stop sud- 
denly and passengers are hurt, 
you may wind up with a big slice 
of responsibility. Don’t assume 
you'd have to be involved in an 
actual collision before a damage 
claim could be laid against you. 

A recent judgment handed 
down by Mr. Justice Clyne, of the 
British Columbia Supreme Court, 
in the case of Walter Miller vs. 
B. C. Electric Railway Co. and 
Howard D. Campbell may be 
worth a close look for motorists: 


Miller was a passenger on a 


in a centre lane and made a right 

hand turn down a side street. The 

trolley coach in which Miller was 

oe passenger was in the inside 
e. 


Because of Campbell’s action 
the coach was forced to brake 
suddenly in order to avoid a col- 
lision. The resultant quick stop 
threw Miller to the floor where 
he lay stunned. 


Subsequently Miller incurred 
heavy medical expenses and for a 
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quired completed buildings be- 
fore the snow flies. 

The estimated cost is between 
$1,000 and $1,500 less than a con- 
ventionally built house but these 
may run higher before installa- 
tion is complete. Each house will 
be placed over a full basement. 

Newsum & Sons have been 
supplying the Australian market 
and as a result of new import re- 
strictions against sterling exports 
are now anxious to get a foothold 
in Canada, They are one of a 
number of firms that have ap- 
proached Central Mortgage & 
Housing, exploring the Canadian 
market for prefabs. 

British manufacturers are 
planning to send technicians to 
Canada to examine small housing 
conditions and become familiar 


with the difficulties of marketing’ 


prefabricated housing in this 
country. 

Several changes have been 
made in the Newsum product, 
which, when delivered, will meet 
all National Housing Act require- 
ments. 

Rising U. K. Industry 

Exports of prefabricated 
houses from the U. K. are now 
valued at $14 millions annually, 
the British House of Commons 
was recently told. 

Besides H. Newsum & Sons, 
Campbell-Johnson and Swar- 
brick Ltd. and the English Join- 
ery Manufacturers Association 
are also taking a close look at the 
Canadian market. Campbell- 
Johnson & Swarbrick has an 
aluminum house which would 
cost $4,500, has a 905 sq. ft. floor 
area. 

The U. K. prefab export in- 
dustry got its start in 1949, Min- 
ister of Works David Eccles has 
predicted exports will total $140 
millions to $280 millions within 
10 years, The British are also 
thinking about  prefabricating 
hospitals and other buildings for 
export, 


Auto Electric Buys 
Vancouver Firm 


Sdles of Auto Electric Service 
Co. in the first half of 1952 were 
higher than.in the corresponding 
period last year, according to 
Secretary - Treasurer A. Kerr, 


while net earnings held steady at | 


approximately $82,000 in each 
six-month period. 

Company has purchased the 
common stock of Boultbee Ltd., 
Vancouver, which now becomes 
a wholly-owned subsidiary, Auto 
Electric intends to consolidate 
the .subsidiary’s accounts with 
those of the parent company at 
the end of the current year, 


Cheaper Model Homes 
Winning In Vancouver 


From Our Own Correspondent 

VANCOUVER — Home buyers 
are lowering their sights and snap- 
ping up the less expensive houses. 
Vancouver Real Estate Board’s co- 
operative listings bureau reported 
that for July the average price of 
houses sold was $7,450, compared 
with $11,710 in June and $9,570 in 
May. 

The number of listings sold also 
rose in July. The listings bureau 
is an experiment started a year ago. 
When a home is listed with a mem- 
ber, it is also listed with the other 
77 members. A seven per cent com- 
mission is charged, compared with 
the five per cent charged by in- 
dependent firms. 
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MR. F. H. McLENAGHAN MR. S. G, WARD 


The board of directors of Burndy Canada Ltd., Toronto, announce the appointment 
of F. Hs Mclenaghan as general manager and S. G. (Garton) Word-as sales 
manager. Mr. Mclenaghan is a aative of Belleville, Ontario, a graduate of Yale 
University in Industrial Administration and \Engineering and has been associated 
with Burndy in the United States in a Sales Engineering capacity since 1946, He 
was active in the setting up of the Canadian pliant in 1948, and has remained 
keenly interested in the development of the Canadian business. . 

Mr, Ward, a native of British Columbia joined Burndy Canada Ltd. as a Sales 
representative in 1949, following an extensive qssociation with well-known 
Electrical Manufacturers both in Canada and Europe. 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


estersel 


“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study groups — Combined matriculation 
and secretarial courses. 


NEW YORK 


» considered for Fall Term, © 


Midway 2073 
TORONTO, CANADA 


Applicants now beb 
Telephoi 


84 WOODLAWN AVENUE WEST 


Burns Bros.e- Denton 


LIMITED 


Members: The Investment Dealers’ Association of Canada 
Direct Private Wire to New York 


TORONTO MONTREAL WINNIPEG OTTAWA 


TD 


How can We 
Protect Our 
Parinership? 


With the Aid 


of Life Insurance 


If your business is organized on a partnership 
basis, Life Insurance can be highly beneficial to 
its present and future stability. In the event of 
' one partner's death, for example, Life Insurance 
can help the surviving partner make a satis- 
factory settlement with the Aeamenn eepatey 





Tus | REQUEST 
Cily Company 
Limeted 


Vantouver 1. B. Cc, 


TOWN OF VIRDEN 
MANITOBA 
TENDERS FOR DEBENTURES 
‘anes for 


Town of Virden invites 
the of $360,- 
000.00 5% tures dated 
20 ea repayable in 
BS focluding prc 
u er eee : 
al nate interest Seent that the first 
be $33,375.00 by 
installment g interest for a 
petiod than one year, Deben- 
le on the First 
day of r in each of the 
years 1953 to 1972 both incjusive. 
to be used to pay for 
ses ra of a water and 
Sealed ._* “ano of 
Virde ceesiced and 
opened in the office of the Secretary- 
urer, Municipal Office, Virden, 
Manitoba, up to 2 o'clock in the after- 
noon C.S.T. on W y the 6th 
day of August, 1952. 
The highest or any offer not neces- 
sarily accepted. 
E. ANDERSON, 
Secretary-Treasurer, 
Town of Virden, Man. 
3 ‘ 


Company Meetings 
Date Company 
Aug. 7—Inter-State Roy. 
Aug. 7—New Superior Oils . 
Avg. 1—Sec. In 
Aug. 


Builders across 
should soon 


men give official approval, for 
both foundations and walls of 
NHA houses up to two stories. 

Masons in some cases are 
grumbling about the block: you 
can lay it much too fast. 

It’s called the interlocking con- 
crete block. It uses the tongue- 
and-groove principle, hpth for 
wall units and for special corner 


units. 

In all sizes of block, the 
¥ e” is almost the whole 
width of the block, as is also its 
opposing “groove.” Shoulders on 
each side of the tongue are about 
% in. wide, and the tongue pro- 
jects about the same distance. 
But the shoulder and the op- 
posing projection on the edge of 


the said} the female side of the opposing 


block do not quite meet. A crack 
% in. deep is left on all four 
sides of the block, in place in the 
wall, When you finish the build- 
ing (or before), you “gun” mortar 
into this crack with a vibrating 
trowel, But you don’t put mortar 
between touching surfaces of the 
blocks. 

Advantages claimed include: 
|speed of erection; saving of 
mortar; a stronger wall; a “cur- 
tain wall” afforded by the inter- 
locking; ease of building in 
winter, because you don’t haverto 
apply mortar till later. (A ware- 


house at Sutton, Ont., was built | Prog 


in the winter of 1949-50, mortared 
later). 
Current Use 


Napoleon Beauchamp, Pene- 


tang, Ont., is president of Inter- 
locking Cement Products Ltd. 
This company is licensing produc- 
tion in Eastern Canada. A con- 
tractor and block maker, Beau- 
champ has been making and us- 


Rcard&Flemin 


. 
' 100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


the ce tae product for 
Took at| about two ye Numerous 


him | down 400 


Pp 

statement that a block layer can 
lay about 800 interlocking blocks 
in the time he would lay 200 
ordinary ones the same size. He 
claims one good-sized building — 
his office at Penetang — cost 6c 

a block to lay, with mortar and 
her included. He co this 


By HARLEY POTTER 


ISaid Cheap: Stronzer, Speedier " 


lem in an alMost breath-taking 
way at Caracas, Venezuela. 

It’s an oil city, and bursting at 
the seams. So they’re tearing 
i and driving 
a 525 ft. wide hole through the 
heart of the city. Through the 
hole they're putting an eight-lane 
superhighway, one mile long. 


Centre of the highway has four) 


traffic leveis, counting under- 
ground parking and a bus ter- 
minal. Underground roads cross | 
the highway. Twenty-four build- 
ing to flank it are planned; two) 
will be 28 stories high. The) 
highway and some of the build- | 
ings are finished. Pedestrians 
cross the street by overhead foot 
bridges. 

Money? If your building was ' 


mpares 
with an estimated 20c a block | condemned to make way for the, 


cost for ordinary blocks, at loca]l| superway, you get government- | 
wages | backed 
Interlocking Cement Products| whole project will cost some- | 


bonds in payment. The 


makes a great deal of the “cur-| thing like $300 millions, 


tain wall” effect: no joint goes 
straight through the wall, so the 
mortar can do a better job of 
keeping water a according to 
them, The interlock on all four 


Keep Tools in 
A Native Hut? 
An aluminum house designed | 


sides and the fact that no mortar | by Canadians for natives in tropi- 
separates the bearing surfaces of | cal countries may do service in 
increases 


blocks 


not spread mortar properly be- 
tween ordinary concrete blocks, 
they claim. 


strength, they | Canada as a prefabricated, low- 
say. In practice, blocklayers do | cost construction shack. 


Now Roofers Supply Co. is 
thinking of making it at To- 
|}ronto. Rosco showed the house 


Interlocking block walls, which | at the Trade Fair to catch South 
look no different from ordinary | American eyes, but they also 
block walls when finished, are | caught the interest of Canadian 
said to fit into specified dimen- | construction men. 


sions very precisely. From this 


The house takes a day for two 


writers’ inspection of a few, they; men to put up, comes down for 
seem neater than many block | ¢asy moving. It will cost about 
walls. Price of the blocks would | $450 in Canada. Measuring 20 ft. 


be about the same as or greater! by 10 ft., 


with a lean-to roof, it 


than ordinary blocks of similar| packs into one crate, to weigh 
sizes. They come in 8 in., 10 in.| 700 lb. You supply your own 


and 12 in. sizes, 
Who Hold Rights 
In Western Canada, rights are 
held by four Interlocking Cement 
ucts - es, one for 
each province. Maritime and Que- 
bec rights have not been let by 
| Beauchamp’s company. . 


floor. Several units can be joined 
together. The panels go together 
with self-tapping metal screws. 
It would also make a good sum- 
mer cottagé. (The aluminum re- 
flects the sun’s heat.) 
oe t . 


Prairie Clay For 


Feature of expansion right now | Concrete Floors, 


is a feud with Toronto area build- 
ing codes. Main objection is to 
no mortar between the blocks 
which inspectors consider neces- 
sary to combat moisture penetra- 
tion, Interlocking says it isn’t so, 
and what's good enough for 
Central Mortgage should be good 
enough for Toronto. But they’re 
cooking up a compromise: patent 
mortar substitute between blocks. 

A concrete brick is.also offered. 


Interlocki ice. 


- Canadian issued 
this spring to rohn L. Wettlauffer, 
72-year-old Toronto inventor i 
machinery specialist, U. S. pa 
ent has been applied for, 

The no muss, no fuss aspect is 


l| said to appeal to Pen teow. | hal 
1 + self. Two 


REQUIRED A COMMISSIONE 
THE CITY a : EDMONTON 


ap i the City’s Management Committee which is. 
e Ui 
oo te bao Ae Commissioner. 


pleasure to furnish 


further partic 


vitiichs'en able dbstiabdratér 


and expresses its 
about the position on 


ent from the applicant. Duties to commence not later 
aan 1, 1953. Applications received up to September 


Geosnshiclds & Ca 
Members: Montreal Stock Exchange 
Th Fee ey, > Montreal Curb Market 


. $07 Place d’Armes 


> my 


the block, if this is so. 


Residential Awards 


Now Lead Last Year 


last’ 


mon are 


S}| floors and other 


| 


If Winnipeggers want to use 
lightweight concrete to build 
parts of their 
city, it may be that all they have 
to do is go straight down for ma- 
terial, 

-One of the best samples of clay 
for making lightweight concrete 
aggregate was found in the gumbo 
five feet under the city, in a sur- 
vey just published. Federal Gov- 
ernment scientists tested deposits 


*| throughout Manitoba and Saskat- 


cheWan. 

Lightweight aggregate, of 
course, takes the place of gravel 
or crushed stone, which give or- 
"|dinary concrete so much weight 
along with its strength. Where 
this weight can be dispensed with, 

can be put up at less 
oa ‘because they don’t have to 


posit north of Regina, at South 
Elbow. . This could serve Regina 
and Saskatoon economically, the 
government experts suggest. All 
the material must be rapid fired 
in a rotating kiln. Natural gas at 

Sask., might make it 


Contract awards for first seven| possible to use promising shale 


there to serve a market bounded 


hae in all ne arg but residential | py Saskatoon, Regina and Winni- 


Suiivatel awoke mete andeed 
last year, to the beginning of 


Here's the breakdown: 


peg. 

All these deposits would make 
aggregate by bloating to con- 
siderably beyond their natural 


no. tests were made for possible 
“sintered” aggregates. 

Bloated Winnipeg gumbo 
weighs 44 lbs. per cu. ft. (Sand 
weighs over 100 Ibs.) 


ines, 

spending on con-| nouncement follows formal open- 
satan be Gata aoe aan ing of the new $1 million, trans- 
above former 


as 35% last year. Six 


plant. All downtown 


months ago the increase looked | operations will eventually move 
like 28%. This promises to be a/to the new 35-acre site’ Plant 


Offer Seven-Point 
Atom-Bomb Fire 
Protection Plan 


A seven-point: ere for pro- 
tection against the atomic bomb 
fire hazard has been given the 
National Fire Protection Associa- 
tion by Horatio Bond, the Asso- 
ciation’s chief engineer and civil 
defense expert. 

Mr. Bond said that while the 
atomic bomb gives off tremen- 
dous heat which will start many 
fires, people in cities can greatly 
increase their chances of survival 
in an atomic attack by the recom- 
mended measures, many of them 
inexpensive. 

Here are .Mr. 
mendations: 

1. More space between build- 
ings. 

2. Radical reduction in use of 
combustible ‘materials. 

3. Fire-resistant building con- 
| struction. 

| 4. Automatic fire protection of 
| buildings by sprinkler systems. 

5. Organized teams of citizens | 
to fight fires with extinguishers | 
| and stirrup pumps. 


‘stored in tanks at buildings be- 
cause there may a no water i: 
city mains. 

7. Day-to- day ‘siention re 
'owners and“managers of build- 
ings to maintaining a high order 
of housekeeping and general 


Bond’s recom- | 


| 
4 


| 


6. Water for fire fighting to be 


alertness against potentially |, 


| dangerous fire situations, 

First-aid fire fighting by a 
citizen army, equipped with 
pump tank extinguishers, stirrup 
pumps, etc., cam combat success- 
fully many small fires, help avoid 
disastrous conflagrations and fire 
storms as a result of an Adomb 
attack. A fire-storm or mass fire 
is most to be feared because it 
would cause high casualties it 
was stated. Fire storm casualties 
in World War II attacks were 
cited: Tokyo, 84,000; Hamburg, 
60,000; Hiroshima, 70,000. 

Automatic sprinkler protection 
in peacetime without manual 
, assistance reduces fire losses to 
somewhat under 10% of what 
'otherwise would be the case it 
was estimated. More general in- 
stallation would mean a high rate 
of survival against A-bombs for 
|both people and buildings, Mr. 
Bond believes. 
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DOMINION SECURITIES 


CORPN. LIMITED COMPANY 


Dominion and Provincial Members: THE TORONTO STOCK EXCHANGE 


Government Bonds 
Municipal Bonds 
Public Utility 
and 
Industrial Financing 


in Montreal 
WHITE & HALDENBY 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


= 
“ 


Established 1901 


Torente Montreal New York Londen, Eng. Winnipeg Calgary Vancouver Victoria 


London Kitchener Brentford Hamilton Ottewe Quebec Helifex Seint John 


All of these Debentures having been sold, this advertisement. appears as a matier of record only, 


NEW ISSUE 


$1,700,000 
AJAX PETROLEUMS LIMITED - 


(Incorporated under the laws of the Province of Ontario) 


5% Convertible Sinking Fund Debentures, Series A 


To be dated July 1, 1952 To mature July 1)1962 


A copy of the prospectus, giving full details of the conversion privilege, 
will be furnished on request. 


PRICE: 100 and accrued interest to yield 5% 


NESBITT, THOMSON AND COMPANY Woop, GuNpDY & COMPANY 
LIMITED LIMITED 
mn ree nm NN 


When the spotlight isn’t wanted, it’s— 
“PLEASE KEEP MY NAME OUT 


OF THE NEWSPAPER” 


All men fear adverse public opinion, even on seemingly small 
matters. From the smallest town weekly to the largest 
metropolitan daily, every editor of every newspaper is constantly 
besieged with requests to hush some matter ups Scarcely 

an edition goes to press without an urgent “Please don’t 

quote me” or a frantic “You've got to keep my name out of this”, 
Of little use to reason that the person’s name will probably 

be given in outside papers or on radio news broadcasts anyway; 
everyone knows that, above all other media, the newspaper tells . 
the story most clearly, to the most people; and all know that 
the printed word carries weight and conclusive authority. | 


And do you know anyone who doesn’t read a newspaper ? 


Newspapers put advertising in the spotligh*, too. 


Ads in newspapers are as much a daily part of public reading as news. 

- People want to know what is being featured at the stores as well as at 

the shows. They want to know about new cars, new fashions, new 
furnishings, new ideas in foods. Before they decide to buy and which brand 
to buy they want to “read all about it”. And the newspaper is where 
they do read all about it. It works both ways; if you don’t want a thing 
known, the newspaper is the last place in the world you want it seen. 

_ If you do want it known, newspaper advertising is first! _ 
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|Sulphur Squ 
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eeze May Ease Abitibi’s Net 


p HAND! lf U. S. Lifts Supply Limit Drops 19.1% 


The fine detail of a model ship requires 
craftsmanship ...a practised and ex- 


perienced hand. In insurance, too, “est 


ty 


experience counts for much in your %y 


favor. 


Through 68 years, The Portage Mutua! 
has in Fire and Wi rm. 
insurance. Their broad background of 
know: in this field, combined with 
depe: service, enables them to 
offer you adequate indemnity at mini- 
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* TAILORED TO 
YOUR NEEL 


Through practial 
experience V 
Mining Equipment 
planned and 

to give that 

rupted service 
require. 


mine cars |n all capacities, tailored to your yids 


Granby «+ Recker-Type «+ Side and End ing 


VULCAN IRON 


*. PLANNING- ma ahes GINEERING 
anp ENGINEERING :rp 


BRODUCTION SERVICE 
re 


Gronch Offices: TORONTO FORT WILLIAM 86 CALGARY - EDMONTON 


you can plan in quiet 
with ACOUSTI-CELOTEX 


In all modern buildings where daily work or studies are 
carried on the plans should specify the right. sound 
conditioning material. Acousti-Celotex is included in the 
plons of many architects because it does such a thorough 
job so economically. Acousti-Celotex is the genuine and 
original drilled fibre tile, the most widely used of 
all acoustical materials. It is’ 

easily and quickly installed - 
and requires a minimum of 

maintenance. The acoustical 

efficiency of Acousti-Celotex is 
substantiated by authentic tests 
and is not reduced by repeated 
paintings ... I's your move 


i Fie — 
re 


MONTREAL (Staff) — 
easing in the sulphur situation oie 
Canada may result from a move 
in U. S. to allow sulphur users to 
increase their stocks from the 
present minimum 25 days’ supply 
to 60 days. 

The U. S. National Production 
Authority announced last week 
that the Native Sulphur Industry 
Advisory Committee had unanim- 
ously recommended raising the 
present DPA limitation on sul- 
phur supplies. Production of 
mined and recovered elemental 
sulphur has been at a slightly 
higher level than a year ago, and 


eiconsumption has been 123,000 


ao 


: 


uv 


long tons short of the level auth- 
orized under VU. S. sulphur con- 
trol. 

NPA has not changed existing 
sulphur restrictions, but is under- 
stood considering the sulphur in- 
dustry’s proposals. 

Canadian sulphur contro] is 
separate from the U. S. system, 
but it’s believed that a relaxation 
south of the border may also per- 
mit shipment of greater supplies 
here than had been anticipated 
originally. If the additional sul- 
phur can be obtained for ship- 
ment before the end of the current 
inland navigation season, it would 
ease the strain for the coming 
winter, and perhaps avoid part 
of the costly rail hau] from the 
U. S. Movement by rail involves 
a use of rail equipment needed 
for other purposes. 

Reason for the improvement in 
sulphur supplies is.due in part to 
the steel strike, since the steel 
industry uses considerable quan- 
tities of sulphuric acid. About 
80% of U. S. sulphur production 
goes into sulphuric acid output. 
The level of operations in other 
branches of U. S. industry has 
also been lower than was antici- 
pated when sulphur allocations 
were drawn up, and this has con- 
tributed to the current improve- 
ment. 


New Plants 


Canadian sulphur officials re-| 
port that development of Can- 
adian sources of supply is showing 
good progress. New plants pro- 
cessing natural gas, each with a 
capacity of 9,000 long tons a year, 
have been brought into produc- 
tion in Alberta this year by 
Royalite Oil and Shell Oil. 


| 


J. EMILE BOUCHER 


has been appointed executive 
vicespresident and elected a 
director of Dupuis Freres Ltee., 
Montreal. 


Waite Amulet Net 
Shaded Slightly 


MONTREAL (Staff) ~ Esti- 
mated net profit of Waite Amulet 
Mines Ltd. totaled $2,185,800 (66c 
a share) in ‘the first six months 
of 1952, off slightly from $2,275,- 
625 (69c) in the same period of 
last year, President J. ¥. Murdoch 
reports. 

Miffing averaged 1,115 tons 
daily. Output of both zine con- 
centrate and pyrite concentrate 
was higher while copper was 
down. Tota] metal production and | 
miscellaneous income amounted 
to $1,054,400 ($967,500 a year ago) 
and dividends from Amulet Du- 
fault remained unchanged at $1,- 
815,000. 

A sharp increase in total pro- 
duction and other costs ($663,200 
vs. $331,125) was chiefly in con- 
nection with completing and put- 
ting into operation the new East 
Waite Mine, which accounted for 
14% of mill feed during the 
period, Mr. Murdock states. Pro- 
duction at East Waite was boosted | 
to 700 tons daily on June 14. 


Among the other projects, Alu-| Canadian Oil Cos. 


minum Co. of Canada has boosted | 
its sulphuric acid capacity at 
Arvida, Que., by 35,000 short tons 
a year; Nichols Chemical has 
doubled its sulphuric acid capac- 
ity at Valleyfield, Que. Noranda 
mines is reported planning to go 
ahead with a project at Welland, 
Ont., with expected output of 
20,000 tons of elemental sulphur 
and sulphur dioxide gas, equiva- 
lent to some 35,000 tons of sulphur 
now imported for sulphuric acid 
manufacture. 

Six pyrites roasting plants 
(sulphur equivalent, 31,000 tons) 
being installed by pulp and paper 


companies are expected to come | 


into production later than had 
been hoped, due mainly to the 
steel shortage. C-I-L is still hop- 
ing to get its new liquid sulphur 
dioxide plant at Copper Cliff 


Business Up 19% 


Business of id a Oil Cos. 
in current year is running at a 
record level and ‘to date is 19% 
ahead of sama, period of 1951 as 
compared with the increase of 
14% reported for 1951 over 1950. 

All units of the new refinery 
at Sarnia were operating at the 
end of June and the refinery in 
July operated. at 75% of total 
capacity. It is expected that the 
rate in August will be a little 
better and full 100% capacity will 
be reached in September. Sub- 
stantially higher sales are antici- 
pated and with the refinery in 
full operation a sharp increase in 


earnings is looked for in the final | 


quarter of the year, President 
Harold Rea states. 


Shareholders at a special |_gen- 


(sulphur equivalent, 40,000-45,000| eral meeting unanimously ap- 


tons annually) going on schedule 
in October, providing sufficient 


proved a bylaw splitting the com- 
mon stock on a two-for-one basis 


special new tank cars can be} and increasing authorized number 


delivered in time. Another 13,000- 
14,000 tons may become available 
from pyrite plants now under 
consideration by’ two pulp pro- 
ducers. 
U. S. Short Of Target 

So far as the long term picture 
is concerned, there is some con- 
troversy in the U.S. as to whether 
current expansion will meet ex- 


pected increases in demand. DPA| half of 1951). 


recently predicted that the pres- 
ent program would fall short of 
taking care of its 1955 U, S. pro- 
duction goal of 8.4 million long 
tons—7 million to meet domestic 
use and 14 million for export. 
U. S, output in 1951 was 6,180,000 
tons, but production from some 
sulphur mines has dwindled. 
Two million tons of new capac- 
ity is expected to be added in the 
U. S. by 1955 and another 2‘mil-! 
lion in the rest of the free world, 
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of new common shares from l,- 
500,000 to 3,400,000 shares. Mr. 
Rea estimated that still greater 
amounts of capital will have to 
be raised to complete company’s 
long-term expansion program. 


HOWE SOUND CO. reports net 
income of $1,738,814, or $1.06 a share 
in six months ended June 30, 1952 
($1,966,486 or $3.99 a share in first 
Gross value of metals 
sold totaled $15,901,283 ($15,354,940). 
Net income for the first quarter of 
1952 was $963,900, 24.4% higher than 
the net of $774,914 for the second 
three months of this year. 


COLOR DYNAMICS™ 
a 
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In Firs Half 


Consolidated net profit of Abi- 
tibi Power & Papgr Co. for the 
six months ended June 30, 1952, 
was $4,404,055, equivalent to 97c 
per share on the 3,725,082 out- 
standing common shares, says the 
semi-annual report. This is down 
19.1% from the comparable 1951 
net of $5,441,158, equivalent to 
$1.25 a common share, 

Consolidated net sales were up 
2.8% to $54,962,444 ($53,462,834 
for the first six months of 1951). 

The reduced profit is due 
chiefly to the decline in the value 
of the American dollar and an 
increase in the cost of production, 
principally higher labor costs, 
President D. W. Ambridge says. 

The newsprint mills dre all 
running at full capacity but the 
production of pulp and board is 
on a reduced scale, The demand 
for fine papers is presently much 
lower than :t was during ‘1951. 
Demand for dissolving pulps 
throughout the world ‘is lower 
than it was in 41951 but 
there are signs that this situation 
is gradually improving, says Mr. 
Ambridge. 

The operations of Alaska Pine 
& Cellulose Ltd. are being hamp- 
ered by the strikes which have 
been in progress in British Col- 
umbia, Alaska Pine & Cellulose 
is not regarded ag a subsidiary, 
since only 50% of its outstanding 
shares are held by Abitibi. Its 
financial results are therefore not 
consolidated in the above figures. 

Working capital amounted to 
$25,454,916 ($25,408,753) at June 
30, 1952, This included inventories 
of $35,180,732 ($28,332,781). Com- 
pany had a bank loan of $2,750,- 
000 at June 30, 1952. Funded debt 
amounted to $38,851,500 ($42,048,- 
| 000). 


| Be lb. S Salmon Limit 


Unfair to N. B.? 


From Our Own Correspondent 

SAINT JOHN—A furore was 
created among Saint John Harbor 
salmon fishermen last week 
when a federa! fisheries boat un- 
expectedly arrived in port and 
'its officers requested the fisher- 
men to observe a long dormant 
salmon fishing regulation. This 
old law requires that all salmion 
less than five pounds cannot be 
taken from the water for com- 
mercial purposes. Local fishermen 
state the limit-in N. S. is three 
pounds and that there is no limit 
on the size of salmon taken from 
|Newfoundland waters. 


Daniel A. Riley, M.-P. for Saint/ fishing trade all their lives.” 


| 
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Architects: 
Wood & Langston 
Consulting Engineers: 
McDougall & Friedman 


FOUNDATION carried out the complete renovations 
to the seven-storey Canada Steamship Lines Limited new 
head office building in Montreal. 


This consisted of new concrete floors, new acoustic 
ceilings throughout, and installing complete new heating, 
plumbing, ventilating and electrical systems. 


Modernization of office buildings and industrial plants 
is another of the many services FOUNDATION has to offer. 


FOUNDATION 


Cen CANADA 
Engcnecring — Consleuction 


HALIFAX « MONTREAL ¢ TORONTO © LONDON « SUDBURY 
FC-52-1@ 


John-Albert, said he felt “there; GASPE COPPER MINES: The{ MARWAYNE OILS LTD. report 
an option outstanding, under agree- 


is a determined effort on the part | | main adit has been-driven 1,000 ft. Pidated Oct. 31,1981, to & 
of someone to hamper or even/| ment da c o Ross, 
abolish the ccmindtela® fishing of | | and is within 400 tt. of the vertical | Knowles & Co. on 100,000 shares at 
calendhi th Geint- Sola Hasbor. If shaft location. Recent drilling has | §5c, exercisable by Nov. 25, 1952. 
the attempt is successful it w It| increased ore reserves to 67 mill. Sesiibiecadiasdtedbibiliietiniamenadild 
Mean erent hasdshin for thece|tons. A contract has been’ placed} FORD MOTOR CO. OF CANADA 
h — foll Tims . i S¢! with The Foundation Co. of Canada| has declared a dividend of 50c per 
wane. =ave owed the salmon |} and construction work has begun on | share payable Sept. 5 to panecece 
mine buildings, townsite, etc. of record Aug. 8, \ 


This package ca combed with 
Jan P-OS 
Dip Wax jAmber) 
Ane OE 
Note how easily this can be read _ 
through the tromparent coating. 


packaging headquarters 
for government specified materials 


The large unretouched photograph a displays a package that ' 


has been coated with 


JAN P-115 Amber, 


Specification CPC-107, by the aie’ method. Note the complete 


legibility of the label. 

This is but a single example 
specified packing materials that are uniform in quality ... easy to 
apply to the products you manufacture. Whether your government 


orders require rust 


of the Dearborn line of government 

THIS BOOKLET 
WILL HELP YOU 
case liners, fingerprint neutrglizers, 


preventives, 
wrappers and sealers, Dearborn has them. And, in addition, a 
Dearborn packaging engineer will gladly visit yoar plant and help 
you plan your packaging operation. 
Tig sardicn 4: biigaed Ge phy axdmebicrare: .: - but particularly 
for those with government contracts for export shipment. The cou- 
pon is for your convenience. _ 


Whether yeu operate an lndusiriel or processing plent, a railroad or steam= 
ate eee 
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Brazilian Traction 
Has Drawn Down 

. . 
$77.3 Million Loan 

Brazilian Traction, Light & 
Power.Co. had drawn down $68,- 
835,530 at June 30, 1952, of the 
original $75 million loan from the 
International Bank for Recon-. 
struction & Development, accord- 
ing to the Bank's statement. This 
shows that in the second quarter 
of 1952 the company drew down 
$1,286,599 on the loan as com- 
pared with $4,530,059 in the first 
quarter. 

In addition, Brazilian ‘raction 
at June 30 had drawn down $8,- 
458,441 of the further $15 million 
loan approved early in 1951. Of 
this loan, $3,614,520 was‘ drawn 
down in the second quarter as 
against only $221,892 in the first. 

The loans are to help finance 
Brazilian’s program of expansion 
of electric power and telephone 
facilities. 


UPL wT ay 
envelopes 


Always Worn 
with Good Taste 


Never outstyled, never outdated 
Always a good investment 


Sold at All Leading Hot Shops Coost to Coost 
es se , aiaaial 


» There is No Substitute 
for Besroline Quality. 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 
63 Prince WILLIAM STREET, Sain Joun, N. B. 


Halifax - Moncton « Fredericton - Charlottetown - Summerside 


BIGGAR & CRAWFORD 


Members of the Terente Stock Exchange 
The Investment Dealers’ Association of Canada 


170 BAY STREET, TORONTO 


EMpire 6-8073 
Ww 


Branches: 


Here’s an Accident & Sickness Policy which 


Trend of 


Business 


- Department store sales still pounding ahead, though not leading 
last year as in recent weeks. Week ended July 26 only 4.2% above 
year ago. Gains: Quebec, 18%; Maritimes, 15%; Ontario, 4%; B.C., 


3% (despite strikes). 
katchewan, 5%; Alberta, 3%.. 


Value of dollar rising for three weeks now. 


Below last year records: Manitoba, 9% Sas- | 


(Weekly average). 


We're spending those bigger dollars freely: imports of Canadian 
tourists’ purchases up 67% this year to latest. 
_ . Construction. contract awards in July 62% below last year. Year |of Toronto would find difficulty 
to Aug. 1, down 31%. Residential and commercial, institutional|in selling as a result of the cur- 
awards only ones up for latest month, over year ago. Residential | rent tax bill chaos there. There is 
awards ‘actually 4% ahead of first seven months last year, despite | virtually no market at present for 
official forecast of about 10% less new capital spending on housing. | the Township’s bonds, investment 


(MacLean Building Reports). 


Domestic exports in June up 20% in value, preliminary estimate. 
Imports down, with indicated export balance of $55 millions. | ating to sell a new issue of $1,654,- 
(Domestic exports plus exports foreign produce, minus imports). 
Corrects temporary blot on trade record, first import balance since | 


last August, registered for May. 


Cost of living, cr crushed a little closer to earth recently, rose again. 


July 2, 188.0, or 0.4 


ascent, though bell wethers of price, weekly wholesale price indexes 
for industrial materials and agricultural products, down at July 25 


from month earlier. 


Imports chemicals and allied products year to latest down 11% 
in value. Partly result of our expanding domestic production. Temp- 
orary slow down in some lines too. 

Labor force up 2% over year ago. 

Sales of sugar by manufacturers to July 1 this year 2% below last 


Major Weekly Indicators 


Department store sales (% ch. from 
year earlier) 

Car loadings, total ....... sosee- (Cars) 
Eastern eeete (cars) 
Western eeeee | (Cars) 
Steel & Steel products ..... (cars) 
Ores & concentrates ........ (cars) 
soma 7 & shingles .... (cars) 


(cars) 
Motor oahicte production .. 
Bus. failures (4-wk. moving ‘av.) Wa’ 
Bank of Canada holdings of 
securities millions) 
Short term governments milljons) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian Dollar (U.S. cents, average) 
T.S.E. Industrials index .............+. 
Bank Clearings 
Montreal 
Toronto 


& millions) 
($ millions) 


Tax Bill Fight 
Knocks Market 
For Tor. Twsp. 


| Investors in bonds of Township 


| dealers say. 
The Township has been negoti- 


295 5% bonds due July 15, 1953 
to 1972, through Bankers Bond 
Corp. and Bell, Gouinlock & Co. 
but, for the time being, negotia- 


% above month earlier. Predictions of further | tions for sale of the issue have'| 


ceased. 

The Township’s affairs came in- | 
to the limelight as a result of resi- 
dents holding two mass meetings | 
protesting sharp jumps, said to be | 
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W- are pleased to announce that 


Branches 
Holifax 
Soint John 
Moncton 
Ottewa 
Cornwall Vancouver 


London, Eng. 


Toronto 
Winnipeg 
Calgary 
Edmonton 


W.C. Pitfield & Company, Limited 


W. L. FORSTER, C.B.E. 


has joined this organization as 
Oil Consultant and Technical Adviser 


MONTREAL 
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Members of the Investment Dealers’ Association of Canada 


year, stocks down 30%, (In pounds). 


from 100% to 300%, in their tax} 
bills. They demanded an inquiry | 
into the finances of the munici- 
pality. 

Laté last week, Ontario’s Min- 


| CORP. at June 20, 1952, had out- 
| Standing 26,127 shares of 5% $32 par 
| preferred stock, 14,335 of 44%% pre- 
ferred, 14,085 of 5% $100 par pre- 


INDUSTRIAL ACCEPTANCE 


MARBENOR MALARTIC MINES 
LTD. announces that by agreement 
dated July 18, Noront Securities Co. 
has underwritten 250,000 shares at 
10c a share, payable forthwith, and 


jand 50,000 at 


at 20c in 6 months, 100,000 at 25c 
in 9 months, 100,000 at 30c in 12 
months, 100,000 at 40c in 15 months, 
50c in 18 months. 
Upon issue of shares underwritten, 


(units)? 


Month 
Ago 


Latest 
Week 


Week 
Ago 


+11 +-8 —6 
82,343 84,782 
55,109 57,638 
27,144 
2,188 
4,886 
5,048 
543 
7,567 
8. 


Year 
Ago 


2,059 2,257 
1,234 1,347 
814 862 

11 48 
103.326 94.837 


11 
103.479 
330.20 318.77 334.82 


362 : 422 436 | 


414 452 485 


7Last issue’s figures, latest unavailable. 


Facts by the Month 


WHAT WE PRODUCE— 
In all industries (Index) ..... 
In factories (Index) 


Total nondurable goods (Index) Tetiteanedt 


Food & bev. (Index) 
Textiles (Index) 
Clothing (Index) 
Chemicals (Index) 

Total durable goods (inde: 


Metals (Imdex) = 
Nonferrous smeltin 
Gold (Index) ..@ 
—From farms osee 
Hogs graded (000); 
Cattle delivered @ 
Flour «Index; . 
—From sea P 
E. Coast catch ($000) ........ eboccsce edec 
W. Coast catch ($000) ........ 664500060400 
—From forests 
NewSprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) 
WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) 
Country store +$ millions) 
Wholesale sales ‘value index) 
Pass. car sales (units) 
WHAT'S ON HAND— 
Mfrs, inventories (value) YIndex) . 
Dept. store stock /sales ratio 
SPENDING, SAVING POWER— 
Labor income ($ millions) 
Industrial payrolls ; 


Latest Month Two Mes. 
Month Ago — 
214.2 213.9 2 
219.9 220.2 
192.8 193.8 
203.2 
135.7 
136.3 
217.7 
265.7 
261.4 
324.7 
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160.6 
118.8 
150.6 
106.7 


533 
116 
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Index) 
Dividend payments (Index) (annual rate) 


JOBS— 
Employment (Index) 
Mfg. employment (Index) 


BUILDING— 


|ister of Municipal Affairs George 


Dunbar announced that the Gov- 
ernment would send a crew of 


|assessors into the Township to 


assess all properties, This report 
is expected to be ready next 
week. 


Meanwhile Mr. Dunbar has em- 
phasized that the Township Was 
solvent, He went over the Town- 


by a competent firm and are in 
order, he said. 


Part of the Township was also 
talking secession and the forma- 
tion of a new municipality of 
Lakeview, Any such application 
would have to be ruled on by the 
Ontario Municipal Board. Lake- 
view residents would have to be 
prepared to accept their share of 
the Township’s indebtedness. 


The higher tax bills resulted 
partly from these factors: 


(1) A re-assessment of prop- 
erties in the municipality. 


oh The large influx of resi- 
dehtial building which has re- 
quired servicing. 


(3) Funding of bank loans 
which required an increase in 
tax rate to meet principal and 
interest charges on the new debt. 


Debenture debt of Toronto 
Township totaled $2,433,673 at 
Dec. 31, 1951. In addition there 
were bank loans on revenue ac- 
count of $400,000. Its 1951 tax 
levy was $1,088,673, equal to 
$46.72 per capita based on the 
assessed population of 23,303. As- 
sessment totaled $11,653,000. 

CANADIAN BREWERIES LTD. 
has declared a final dividend for 
the fiscal year ended Oct. 31 of 50c 
a share, payable Oct. 1 to share- 
holders of record Aug. 29. This pay- 
ment brings total disbursement for 
the fiscal year to $1.25, compared to 
$1.50 per share in the préceding 
year, when the final dividend was 


ferred, 74,432 5% $40 par preferred 
and 373,100 common shares. 


8'ship’s books; they were audited}. 
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has optioned 750,000 shares — 200,- | issued oo will be 3,224,705 


000 at 15c within 3 months, 200,000! shares. 


ec i 


CHATEAU FRONTENAC, QUEBEC 
a 


Arched: L&W. 5. Mexwel, Morwell & Fire 
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CANNOT BE CHANGED 
OR CANCELLED 


by the Company after Issuance! 


eContract awards (§ Te eee 
Housing starts (units) ..... 
FOREIGN TRADE— 
eExports {($ millions) .......- sevecesececes 
almports ($ millions) ........ssseseeueres 
MONEY— 
Money supply ($ \milliens) 
Cheques cashed ‘$ millions) 
Savings deposits ‘$ millions) 
Current public loans ($ millions) 
Life insurance sales ($ millions) 
GOVERNMENT— 
Federal surplus (cumulative) (§ millions) . 
| PRICES— 
eCost of living (Index) 183.3 186.7 
Production indexes show volume changes seasonally adjusted where possibie. 
index bases: production, wholesale sales cost of living, 1935-39=100; ts 
payrolls. 1939=100; manufacturers wayentorins, ts 1947 average= 100. 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 
Latest Menth 
Month yr. ago date 
Steel ingots and castings (000 tons) 331 313 1,610 
Net unports, primary shapes (000 tons) ... 153 116 471 
Primary copper (000 tons) 22 110 
Nickel (000 tons) 12 § 
Cement (000 DbL.) .......5.-+68 isoveccctene 1,525 
Lumber ‘million fbm! 39 420 
(million (fbm) .. ee 297 


eNew item this week. 


QUEBEC CHIBOUGAMAU 
GOLDFIELDS LTD. has received | 
payment covering an additional 10,- 
000 shares at 20c, comprising part 


tion MONTREAL (Staff) — How 
“oe oy a wer aus big an increase will be allowed 


agreement with D. R.. potter. dated | in the U. S. ceiling price of alu- 


In 1857 if A, Mecdouald steed. 
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262.5 241.1 


Because Paul Revere Accident and Sickness 
Policies are Non-cancellable and Guaranteed 
Continuable to age 65, the policies cannot be 
changed by the company . . . and can only be 

cancelled by the paahalden. 


Write for full Information 


Yr.to % chge. yr. 
to _ 


* Business 
Paners 
have a powerful 
effect 
upon their 
readers 


‘Aluminum Prices 


‘Up By How Much? 


3 


Paul Revere Life Insurance Compeny 
King Street E., Hamilton, Ont, 


Pleose send me a Free Copy of 
“LOOPHOLES IN 
DISABILITY INSURANCE" 


| @ reprint of @ frank, outhoritative article in the 
Ohio State Medica! Journal. 
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INDUSTRIAL COLOUR ENGINEER 


DID YOU KNOW—Colour Engineering saves: you money ? 
It reduces cost of operation 


eNO 66 os ccd cbaibiacdededesbeasr 


Prdread sc cca ve os cheese cccvousss Jan. 1h; 1 of install- minum and aluminum products 


ment, comprising an option on 140,-| (The Financial Post, July 26, 

ea shares at the same price, has; Aug. 2) still hadn’t been settled 
Begg for 30 days. Issued at midweek. 

e U.S, Government indicated 

it. was willing to grant a one- 
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~ 


«++ and so state . 
scores of leading business executives today. 
Read what a few of them say: 


industrial advertising”—John O. Pitt, 
Advertising Manager, Canadian 
Fairbanks-Morse. 

“We have always considered business 
papers an essential medium for the 
promotion of our products. Our use of 
these publications is always kept at a 

- very high level in our advertising pro- 
little from year to year”—E. M. Yale, 
~ Director of Sales, Charles E. Frosst & Co. 

“Each year we have used all the 
business papers that reach fields where 
‘Cellophane’ is used or where potential 
, markets exist. Practically all forms of* 
advertising were used at different times 


mehane Metals Co., the other 
big U. S. producer, hasn’t applied 
for an increase, but U. S. officials 


*From o letier writien 


Sir John A. Macdonald in 1487 
to the edstor of a business newspaper 


We are geared to do a complete job from colour design to finished 
_ painting quickly, with no interruption to your production, We invite 
a enquiry. for different purposes, but one of the 


a, tien ae sainiin’y Hs tere 
tial elements of contact to our 


-R. D. MeCOLLUM | Pointing 


RX Telephone 4050 


business and trade press’’— 
Spalding Biack, Manager, Product 
Advertising, Canadian Industries © 


edited and oT aimed at ie 
reader groups they ee Saige 
cover, we feel they provide a valu- 
sie and economical maim for ut 
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Here’s how thousands 


. have stopped rust, mold 


and mildew... 


in linen closets, basement playrooms, 
store rooms, shipping rooms, work- 
shops, warehouses, photographic 
dark rooms~or any place wives 
moisture is a problem. : 


184" high~20%" long~11%" wide 


Now you can 
stop moisture 
damage, too! 


You can put a permanent end to your 
moisture worries the instant vou plug 
in this amazing device.’ And there's 
no muss, fuss or messy chemicals’ to 
bother with. The Dehumidifier posi- 
tively controls moisture in any c 
area up to 8,000 cubic feet. 

Its light weight and convenient 
hand-holds make it easily portable 
from room to room — and its smart 
new styling harmonizes with room 
furnishings. 

- For further details, see your Frigid- 
aire Dealer. Or write for free folder 
to Frigidaire Products of Canada 
Limited, Scarborough (Toronto 13), 
Ontario. . . 

Frigidaire reserves the right to change specife 
cations, or discontinue models, without notice, 


The Frigidaire Dehumidifier 
is powered by the amt 


s Meter- 
Miser—same thrifty unit used 


in Signer Refri tors. 
Back by 5-Year 
Protection Plan. 


What’s New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose; outline in 
what respect it is new, and 
indicate its significance to its 
field. 


All-Size Socks 

One foot larger than the other? 
It doesh’t matter. Angle-length 
socks, woven in special yarn, 
expand or tract to fit. any 
size of foot. Washing and con- 
tinual wear do not affect the 
“perfect fit.” 


Folding Machine 

Desk model folding machine, 
little larger than a typewriter, 
eliminates drudgery and clerical 
cost of hand-folding paper forms 
in any office. Easily set up ma- 
chine is. claimed to fold, with 


Great-W est Life 


Sets New Records 


New sales records for both the 
half-year and a single month 
were announced this week by 
H. W. Manning, vice-president 
and managing director of The 
Great-West Life Assurance Co., 
Winnipeg. — 

New business for the first half 
of 1952 amounted to $165 millions 
and June business was the high- 
est of any month on record, The 
company’s total business in force 
passed the $2,000 million mark 
in June. 

Total assets now stand at $427 
millions, an increase of $13 mil- 
lions since the beginning of the 
year. Mortgages and other prop- 
erty investments form 27% of the 
total. Another $30 millions is ex- 
pected to be invested in this field 
in the current year. 


Stan Le 
SIMPSON 


LIMITED 


Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


WA. 4894 


‘Fick 


67 Richmond St. W. 


TORONTO 1 


TRADER MARK 


TAPE RECORDER 


Has unlimited uses in the business field . . . for sales 

training . .. for training production men ... for record- 
; ing conferences . . . for branch office reports .. . for 

transmitting instructions to field: forces . . . etc. 


Light in weight . . . compact. Weighs only 34 Ibs., it 


can be carried with ease. 


: 


There is an EKOTAPE model to suit your particular 


requirements. 


Write today for illustrated literature. 
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THE 
BIG 


‘precision, up to 5,000 sheets an 
hour; can perform two parallel 
folds in one operation. 

a ” a. 


Compact Tool Kit 

Kit contains pliers, knife, 
Philipps screwdriver, regular 
screwdrivers, chisel] and file com- 
binaticn, hole puhcher and 
small hole driller. Comes in a 


leather case. 
7 = . 


Silver Sparkle 
Leaf-shaped piece of metal re- 
acts with eny detergent in luke- 
warm water to clean silver. This 
household chore combines with 
regular dishwashing. 
= mz * 


Window Tint 


Plastic spray, when applied to 
windows of cars, homes, office 
buildings or aircraft produces a 
blue-green tint which, it’s 
claimed, reduces glare and heat 
from the sun, 
= om * 

Solution Tester 


Gauge measures accurately the 
amount of metal or other heavy 
ion solution in a liquid medium 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


by means of beta rays. Device 
has auxiliary cell-container 
through which liquid passes; 
thin, window beneath the source 
permits beta rays to penetrate 
into the solution. ‘ 

7 = 


Pocket Life Preserver 
‘Life preserver, no Jarger than a 
package of cigarettes, inflates 
instantly when squeezed, Result- 
ant two-foot water wing sup- 
ports 250-lb. man; fastens to 
clothing by means of a strong 
clip. 
. o * 

Cleaning Guide : 
Dial-type guide shows methods 
for removal of 10 different types 
of stains from various fabrics. 

. . > 


Quiet Razor 
Electric razor, with self sharp- 
ening blade made of fine steel, 
is said almost noiseless. ~ 
~ + a 


Miniature Jets 

British-made jet motors: for 
mode! aircraft, speed boats and 
racing cars now marketed in 
Canada. 


Intersection Amber Lights 


What is the duty of a motorist 
approaching an intersection 
where there is an -amber light 
flashing? Does it supersede the 
right-of-way a. motorist enjoys 
when on a “through” highway? 

A judgment by the Ontario 
High Court indicates that it does, 
and that any driver approaching 
an intersection, where an amber 
light is flashing, must do so with 
caution. Right-of-way rule does 
not apnly. 

The case in question arose out 
of an accident in Kingston in 
which a motorist driving a private 
automobile collided with a trac- 
tor-trailer transport. 

The corner was equipped with 
signal lights but at night there 
was a flashing amber light at 
each of the four corners, 

It was claimed that the fact 
that lights were established there 
did not establish one of the cross- 
ing streets as a through highway. 

The court ruled that a flashing 
amber light was to warn an 
approaching driver of danger at 
the crossing, and that such a 
driver was not entitled to rely 
on a right-of-way. 

Even if the right-of-way rule 
did apply, it was contended that 


Form London Firm 
For Isotope Work 


Affiliated with Isotope Prod- 
ucts Ltd; of Oakville, a new firm, 
Isotope Services (London). Ltd., 
will begin operations in Western 
Ontario Sept. 1, President of the 
new firm is James A. Cairncross, 
London druggist, and operation 
personnel will include Roy T. 
Cairncross and O. E. Shanks. 

Isotope Services will make 
available in their area the techni- 
cal know-how of Isotope Prod- 
ucts in radioactive industrial 
photography, e.g. looking for 
flaws in heavy equipment, This 
summer, Roy Cairncross and Mr. 
Shanks have been making some 
50 examinations a day of welding 
on the Sarnia-London pipeline, 
operating from a mobile labora- 
tory which moves with the con- 
struction crews, 


CANADA WIRE & CABLE CO.’s 
earnings are not yet available but it 
is expected that they will be reason- 
ably close to earnings in first half 


NORANDA COPPER & BRASS 
operations continued to be satis- 
factory in spite of some reduction 
in domestic business. A major ex- 
tension to the rod 
completed. 


Record of Firiancing 
Provineial 


(Put Onus On All Drivers 


a driver had a duty to exercise 
caution, Otherwise there would 
be no purpose in having an amber 
light. 

On the evidence, the court 
found the truck driver was driv- 
ing at excessive ‘speed, having 
regard to the fact that his 
vehicle had a gross weight of 24 
tons and that he was driving 
through a thickly populated city. 
It found no evidence that speed 
was reduced or any precautions 
taken on approaching the inter- 
section, through which the law, 
(by virtue of the amber light) re- 
quired him to proceed with 
caution.- 

The driver of the passenger 
car did enter with caution, the 
court found. He (the driver) 
stopped at the cross-walk before 
entering, looked to his right and 
had a right to expect motor 
vehicles coming from his right 
would be driven at a reasonable 
speed and cautiously if they were 
about to enter the intersection. 

The truck entered the inter- 
section substantially after the 
passenger car, and as he could 
see and there was no evidence 
of him applying the brakes, there 
was a “heavy preponderance of 
negligence” against him. 

But the court also ruled that 
the driver of the passenger car 
while he stopped and looked to 
the right, should have shown 
greater vigilance because his 
vision was obstructed by the 
angle of the intersecting street. 
“It was not unreasonable to say 
that as he proceeded further he 
should have looked again to the 
right and that his failure to do 
so was a contributing factor.” 

The court assessed degrees of 
fault at 80% to the transport 
driver and 20% against the pas- 
senger car driver. 

An appeal was launched but 
the actions‘ were settled later 
without the appeals coming to 
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every Canadian benefits when farmers are prosperous 


@ Farm families constitute one-fifth of the honte 
market for all the various goods and services pro- 
duced by Canadian workers in factories, mills, 
mines, railways, stores and offices. The 1951 cen- 
sus showed a total of 2,827,732 people in Canada 
whose entire income is derived from farming . . « 
more than the combined populations of Quebec 
City, Ottawa, Toronto, Winnipeg, Regina, Edmon- 
ton and Vancouver. Their needs and “wants” are 
exactly the same as those of urban dwellers. 


@ When farmers are prosperous,: these 2,827,732 
people have-money in their pockets to buy the 
things they want. They spend.freely, in country 
stores, city stores, mail order houses. The stores, 
in turn, ‘or their orders for supplies, which 
keeps factories humming, keeps trains and trucks 
rolling, creates.new jobs, fills pay envelopes. Any- 
thing that affects the buying power of these 
2,827,732 farm people, favorably or unfavorably, 
is quiekly reflected in every other industry. 


SS esssssssenssnsssnssesnsnsesssnst 


Massey-Harris presents these points for con- 
sideration by urban people in their appraisal of 
plans and programmes which are aimed to pro- 
mote the welfare and advancement of Canadian 
agriculture. Good crops, good markets, and prices 
that yield a fair return, are essential to continuing 
prosperity ... not only of farm people but of 
every Canadian from coast to coast, 
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Alberta Oil Review,” a mimeo- 
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Daily as Reported at Noon By 
eo gsiligpapaaectn Expansion’ in the past 10 years 
Week ended Aug 1, 1952 of Alberta’s population by 18%, 

Mon.” 96 27/32 Thurs. 96 14/32/ attributable in large extent to the 
Tues. 96 23/32 Fri. 96 18/32 | oil industry, provides new markets 
Wed. 96 20/32 Av. 9% 


Steel platework by specialists is the well-founded 
Claim of Central Bridge Company Limited: Today, our 
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For $250 Mill. Market | year on prices of oil products, Sav- 


ing of U. 8. dollars by availability | 
of Alberta oil is expected to bé| © : 
$150 millions in 1951, compared with | oil producegs, third among North 


$100 millions in 1950. These and | American producers. 
51/80 | and new buying power estimated at! other facts are brought out in “The ' second). 
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Wide, Fascinating Range of Applications Opened Up in Fast-Moving Developments 


By WARREN BALDWIN 


Take a pound of plutonium and you have 
what? The key ingredient of hush-hush 
weapons of war—or the source of power 
enough to light your city, heat its homes, run 
your trains or perform a dozen industrial 
functions. which now rely on hydro-electric 
povier? ; 

Fast-moving developments in atomic 
energy in Canada—particularly in its appli- 
cation to industry—vest these questions to- 
day with much more than mere academic 
value, 


High on The List of Atomie Things to Come 


You may not find plutonidm among the @ 


items listed in business inventori¢s next 
year, but the time is not far off when such 
questions, as what will it cost and how doés 
it stand as a depreciation item will be an. in- 
tegral part of business planning. 

| In fact, on the basis of present. estimates, 
these Will be practical problems for some 
large Canadian industries only two. years 
hence. Already Ottawa thinking is being 
directed to the marketing of plutonium as 
soon as Canada has any to market.’ 


Atomic Age Is Nearer 


‘ Developments of the last nine months have 

Shortened by perhaps a dozen’ years the 

bridge of time between the present and the 

atomic age. On both sides of the American- 

Canadian border, estimates are being revised. 
In the last nine months: 


‘ A’ building in England has been heated 


'by atomic fuel. : 

' —A steam turbine has been turned in 
“United States and produced enough elec- 
tricity for a lighting system. 

—The keel of the first atomic submarine 
has been laid-and the experimental atomic 
propulsion unit is nearing completion. The 
project was launched four years ago. 

—Five contracts have been concluded be- 
tween American industry and the United 
States Government for the development of 
land-based prototype power plants for sub- 
marines and planes. 

—In Canada, a new reactor is under con- 
struction at Chalk River that will produce 
substantial quantities of fissile material. 

In addition to these developments there 
are signs that in a matter of months some 
of the wraps may be off the secrets in peace- 
time development of atomic energy in 
United States. : 

For 14 years now, scientists have been 
nurturing the embryo of the atomic age. 
Because it has been forming under the 
shadow of the atomic bomb and the cold 
war its growth has;beem slower and its true 
shape has been hidden by security regula- 
ions. 

s But scientists are looking to the day soon 
‘when they will turn to industry and say: 
“There it is. Now see what you can do with 
it.” 
A Place for Team ees 
_¢. J. Mackenzie, president of omic 
nee of Canada Ltd. the Government's 
newly-formed Crown company, and the man 
who has kept Canada in the atomic picture 
from the start, believes that early ph 
ment of the atomic age will be acconfplish ‘ 
by team work between governments an 

i industry. 5 
eS ae governments will continue " 
be the production of fissile material. The 7” 
of private industry will be to search a i 
own experience for ways of using it. ere 
will be no need for the industrialist to a 
a course in nuclear physics any more = 
there is need ma. ie con onori e- 

installing electrical eq' 
Briefly and simply he will have these to 
aie: oad one pound of which will ane 
duce energy equivalent to the burning © 
of coal. : 
mae 9 that burns up fuel, gives 
off heat and finally hands back more re- 
coverable fuel than was used up. eat 

—A point source of intense heat 
can broaden the field of metallurgy. ; 

—A minute size heating or. power unit 
capable of propelling ships, planes or rail- 
way locomotives for long periods without 
refueling. 

at of power that can be used in 
remote areas far from. any supplies “of 

water, coal, oil or gas. 

Some of these are in existence now; 
others ‘will be soon. j 2 

No one is suggesting for the time being 
that fissile material will be an economical 
source of heat or power. Early industrial de- 
velopment of atomic energy will be in fields 
in which costs are secondary to the necessity 
of meeting a peculiar need. 


No Monopolies Here _: 


But it is not too soon for private industry 
to be looking at these early prospects in the 
quest of its own particular needs and prob- 
lems, In a recent speech before the National 

Conference Board in New York 


e * 
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They’re ready to power ships, planes by atomic energy, now attention turns to trains, industrial plants. 


ernment by General Electric, are producing 
plutonium, There are ten research and de- 
velopment reactors, two of them operated by 
Carbide & Carbon Chemicals, one by Phillips 
Petroleum and seven by universities. 

In addition to these plans there is talk of 
reactors'in West Germany, South Africa and 
Israel. , 


Opportunity for Canada 


For Canada this prospective world demand 
for fissile. materials spells opportunity and 
challenge. With a wealth of uranium ore al- 
ready discovered (estimate of known re- 
sources is a top secret) and greater quantities 
in all pfobability undiscovered, the produc- 
tion and export picture itself presents 
fascinating possibilities. 

The value of fissile materials in the future 
might well outstrip the value of newsprint as 
Canada’s leading export. Today Canada 
ranks third in uranium production but should 
move into second place when the ore bodies 
in the Beaverlodge Lake area of Alberta and 
Saskatchewan are tapped. Production shafts 
have been sunk at both Ace and Fay mines 
and start of production is scheduled for next 
year. This operation, like that in the Great 
Slave area, is being carried on by govern- 
ment-owned Eldorado Mining & Refining 
Ltd. 

But meanwhile, if Camadian industry is to 
be given a fair start in the atomic race, the 
day when government can team up with 
private industry must be hurried along. 

How is present government policy meeting 
this challenge? : 

In United States four large American com- 
panies are operating reactors. General Elet- 
tric ig: producing plutonium at Hanford 
under strict security regulation, with their 
output going directly into the government 
stockpile. Other private industry is handling 
the new development work on the land- 
based prototype atomic engines for submar- 
ines and planes. 

The companies concerned, or rather en- 
gineers and ‘scientists employed by these 
companies, are gaining know-how in the 
atomic field. There is no question whether 
the companies themselves will be any further 
ahead when the day comes for industrial 
development. Expenditure is no considera- 
tion. The capital investment is government 
financed.” The deficit on operation is paid 
by the governn.ent. Production and develop- 
ment are the only yardsticks 
no more incentive than in wartime to relate 
costs to the value of production. 


_ The Canadian Undertaking . 


In Canada the whole picture is different. 
The operations at Chalk River are of a 


different. nature to those undertaken. by 


private industry on behalf of the United 


and there is 


Ontario Cancer. Research Foundation in 
London at a cost of $48,000. According to the 
report of the commercial and sales division 
of Eldorado, which is the selling agent for 
all Canada’s atomic products, a therapy unit 
employing radium with an equivalent dosage 
would cost approximately $45 millions. 
Production schedule for 1952 calls for de- 
livery of six additional Cobalt 60 units. 

Cobalt 60 also promises important im- 
provements in industrial technique, partic- 
ularly in the iron and steel] industry. It is 
estimated that its high-energy gamma rays 
may increase depth of penetration for radi- 
ography up to 15 inches of steel. 

Radioactive isotopes from Chaik River 
Were made available to Canadian industry 
in 1949. Industry was jnvited to team up 
with government; make its needs known and 
work with the Chalk River scientists in the 
development of uses for these byproducts. 
The response has been less enthusiastic than 
the government would like to have seen 
from the standpoint of development, but 
demand for the byproduct has been heavy. 


New Isotope Center 


Today, a new building is being planned in 
Ottawa that will become the isotope centre 
for Canada. It will supplement the research, 
development and processing facilities at 
Chalk River as well as centralizing sales and 
servicing. It will provide among other things 
a meeting place for science and industry on 
this particular phase of atomic development. 

Here are a few of the ways in which 
Canadian industry is taking advantage of the 
byproduct of atomic energy: © 

—The pulp and paper industry is using 
isotopes to control concentration of chemi- 
cals and check efficiency of operations. 

—At least one Canadian pipeline com- 
pany has used Cobalt to locate a blockage 
in the line. 

~—Isotopes are being used for radio- 
graphic inspection of castings and welds in 
the aluminum industry. 

—A number of industries are employing 
isotopes for operation of thickness gauges. 
Use of radio-active isotopes in industry is 

a forerunner of. the atomic age, Government 
policy in this field can be-taken as an indi- 
cation of future policy when the government 
gets into the larger commercial business of 
selling plutonium, The Chalk River plant 
can produce any isotope to specification. It 
is up to industry to call the tune. When 
fissile material becomes available it will face 
the same ch : 

Heralding the new policy, Atomic Energy 
of Canada Ltd. will handle the marketing of 
radioisotopes produced -at Chalk River as 
from August 1, 1952. The isotope marketing 
has been handled by Eldorado for the pas 
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Canadian public utilities, Huet Massue, of produce sufficient heat to be turned into 


Shawinigan Water & Power Co. Rene 
Dupuis, Quebec Hydro Commissioner, and 
R. L. Hearn, general manager of the Ontario 
Hydro Commission. 

Atomie Energy of Canada Ltd. will be a 
pilot plant for administration of atomic opera- 
tions in industry, The switch to the Crown 
company setup has a unique and interesting 
aspect to the student of government expendi- 
tures, For the first time, a Crown company 
will carry on precisely the same operations 
as those formerly carried on under the gov- 
ernment accounting system. It will provide 
for the next two years a realistic comparison 
of costs. F 


Cost Data Will Serve Industry 


But more important from the standpoint of . 


industry is the fact that the new Crown 
company will introduce cost’ accounting for 
the first time into atomic development. By 
the time private industry is ready to enter 
the field,,it will be able to draw on the ex- 
perience ‘of a government-owned company 
that balances its expenditures against its 
revenues and pays income tax if there is 
any income which to pay tax. 

Production and sale of plutonium, which 
will be the real revenue producer, is still 
two years away, Given luck on delivery of 
equipment from United States, the. new 
N.R.U. reactor at Chalk River should be com- 
pleted and in operation before the end of 
1954. At this point, Atomic Energy Ltd, will 
face the problem of marketing the first sub- 
stantial quantities of fissile material, 

If the intePnational situation is still tense, 
chances are Canadian plutonium will go al- 
most exclusively to fill demand for American 
production of atomic weapons. If it has 
eased or if the United States stockpile is 
sufficiently large, A.E.C. will look about, 
for distribution in Canada, Private industry 
will be called into the atomic picture. It 
will be offered its choice of pure plutonium 
for development of motive power or natural 
uranium enriched with plutonium for estab- 
lishment of breeder-plants. r 

This brings us to the next step in Canadian 
atomic development — the construction of 
the first Canadian power plant, a reactor 
which will use the enriched nuclear fuel to 


electrical energy and at the same time will 
produce plutonium as a byproduct, This 
plant will be built and operated by private 
industry, probably under a’ government- 
subsidy plan. 


Government Subsidy and Control 


Government policy is also likely to run to 
subsidizing industries in other fields. Aside 
entirely from the interests of national secur- 
ity, atomic resources in the early stage will 
have to be under a measure of government 
control. But private industry coming up with 
a new idea for use of atomic fuel in develop- 
ments of national interest is not likely to 


thave difficulty in obtaining financial assist- 


ance. 

What will these ideas be?. At this point 
anyone can wander into the realm of fascin- 
ating speculation. Attention so far is focused 
on development of known fields of activity. 
In the opinion of Dr, Mackenzie, the real 
atomic age is more likely to be ushered in 
with the discovery of a new use for nuclear 
fuel which has not yet been dreamed of. 

One hundred and twenty-one years ago an 
English chemist and physicist, Michael Fara- 
day wrote to a friend: 

“I am busy just now again on electro- 
magnetism and I think I have got hold of a 
good thing but I can’t say. It may be a weed 
instead of a fish that I finally pull up.” 

The world today is no further ahead be- 
cause of atomic energy than the world of 
Faraday with its embryo electrical power. 


= only significant application so far, aside 
r 


om certain new things that can be done 
with isotopes, has been the destructive force 
of the atomic bomb. The other two develop- 
ments have been the heating of 4 laboratory 
building in England and a lighting experi- 
ment in United States, 


New Era in a Decade? 


The real difference between 1831 and 1952 
lies in the,field of industry itself. Its horizons 
of know-how and need have so immeasur- 
ably widened since Faraday’s day that in- 
stead of looking 50 years ahead for the new 
era we can reasonably predict it in terms of 
a decade. To quote Dr, Mackenzie again: 


“Industry is better prepared today to cash 
in on the use of atomic energy than in any 
other industrial development.” 

In Canada, full energies have been con- 
centrated on the peacetime development of 
the atom. It was impractical and unprofit- 
able to use limited resources for production 
of weapons. The result has been what Dr. 
Mackenzie describes as a “more targetless” 
approach to industrial uses of atomic energy. 
Yet on the face of it Canada- appears to be 
behind both United States and the United 
Kingdom in the field of peacetime develop- 
ment. What is holding us. back? 

In the experimental breeder reactor at the 
Idaho proving grounds American scientists 
and engineers have succeeded in raising 
the temperature of the coolant to a point of 
getting steam and have put this steam 
through a conventional turbine to produce 
light. It is a crude, inefficient and uneco- 
nomical method but it heralds the possibility 
of the first stationary power plant within 
five or six years, 

Canadians today can’t reproduce that 
method at Chalk River. It involves first the 
use of enriched nuclear fuel, Canada hasn't 
the fissile materia] to enrich the fuel. The 
Chalk River plant, using natural uranium, is 
producing only low grade heat; something 
under 200 degrees farenheit. 

It involves the solution of a metallurgical 
problem — finding, among other things, a 
metal to encase the coolant that will have a 
high melting point, a high heat conductivity 
and at the same time will absorb a minimum 
of neutrons from the fission process within 
the furnace. Canadian, American and British 
metallurgists are all working on this prob- 
lem and we are probably as far ahead in the 
game as the Americans. 


Security Stumbling Block 

How much this barrier to a free exchange 
of information is a stumbling block to Cana- 
dian advancement and how much it is 
merely an annoyance is hard to determine. 
Also there is no way for an outsider to gauge 
the line between necessary and unnecessary 
restriction. What constitutes a _ military 
secret has always been a point of contro- 
versy. On the face of it, there would seem 
to be no danger to national] security in re- 
vealing the type of non-military experiment 
performed at the Idaho proving ground, 

Our best yardstick comes from the 
Americans themselves. Dr. Kenneth 5S. 
Pitzer, former director of research for the 
Atomic Energy Commission says: 


“There are undoubtedly places where, if 


certain information had been released, cer- 
tain extra strength could have been applied 
to a-program and where hindsight has in- 
dicated that there wouldn’t have been any 
loss at all.” 

At the same time, Dr, Pitzer, who has been 
more than a little critical of the American 
program, doesn’t think failure to declassify 
has held things up seriously. 

Other top scientists in United States, how- 
ever, are more annoyed by unreasonable 
restrictions placed on them under the Mac- 
Mahon Act and quite frankly claim it is 
hampering their efforts to co-operate with 
Canada. Feeling on the subject is running 
high but, everyone realizes that nothing can 
be done about it until the presidenfial elec- 
tion is out of the way. 


The Cost Factor 
All this speculation is merely to emphasize 
the fact that it isn’t scientific know-how that 
is limiting Canadian effort. The limiting 
factor ig money. 


Canada is spending about $8.5 millions a _ 


year on atomic research and development, 
excluding costs of the new $30 million re- 
actor, The comparable annual expenditure 
in United States is about $2 billions, 

A fair comparison must separate the in- 
separable and deduct from United States ex- 
penditures the budget for atomic weapons. 
However the figures do illustrate that we are 
not gambling money on atomic development. 
Another $10 millions or $20 millions a year 
might conceivably put Canada in the lead. 
It might just as easily be money down the 
drain, With the necessity for development of 
the Canadian economy in conventional fields 
the government for the moment is not di- 
verting resources into the atomic field. 


Safety Tires Set New Sales Standard 


Demand for Tubeless Variety Wheels Past Production 


By W. L. DACK 


grade tire with a blow-out but 
not puncture-proof tube. 
Big Sales Question 
The big sales question: Who's 
got the right answer for the car 
of tomorrow? 


grand-slam build-up. 


Goodrich is betting a lot it has. 


There’s a better than even policy. Developments along other - 
chance that at least one major lines may be just as important. 
producer will introduce the tire At the moment, nearly every 
as standard equipment in 1953. tire manufacturer is trying to 

If so, tubeless tires will get a turn out a lighter tire which gen- 


erates less heat, will therefore 
last longer for the car of to- 
Wire-lMesh Frame 
There’s considerable interest in 
French firm which has a tire 
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CNR Net Revenue gs" Sa 
Drops $1.6 Million ies Bank of America muweriers cuvores . 


MONTREAL (Staff) — Net 


Lower Tourist Fares Give Big Lift 
; To Air lines’ Tr ans- Atlantie Traffie den mdr eda yg 


MONTREAL (Staff)—Low fare; without increasing the frequency | bookings in May and June indi- ' June, off $1.6 million from the 
rates are attracting new trans-| of.the flights. cates a large increase in total same\period of 1951. A $43 mil-| 
Atlantic air passengers in droves. 2. The number of seats per| business, with a smal! drop in_/ lion increase in operating revenue | 

The new air tourist service just| aircraft has remained unaltered. standard fare travel from Canada: | was more than offset by a $5.9 | 
came into effect May 1, but people 3. The Federal Government (Eastbound only—no. million gain in operating 
have been going for it in a big} last year used to aid immigrants’ of flights in brackets) expenses. * 
way ever since. All the major) -passage to this side, and empty 1951 | This does not include taxes, | 
airlines operating out of Mont-| seats on the westward crossing Standard | equipment rentals, fixed charges, 
real to Europe report sharp in-; were filled with this special| May ............++.. 63 (9) | ete, Comparative statements| 
creases in traffic, and it has cut! class of passenger whenever; June .......... «eeee 83 (8) | showed: . 
into standard, full rate traffic in they were available. | at Month of June 
only a minor way so far (on some| Thus, although the over-all in- 1952 | Oper. $. _ — 
routes, stahdard business is up crease in number of TCA passen- Standard Tourist Total | rev. ., 57,182,000 52,924,000 - 6,258,000 | 
too). | gers since the service started has; 45 (7) 71 (3) 116 bee . £53,763,000 47,892,000 *}-5,871,000 | 
A “There’s no doubt that we’re| been only 15%, the volume of| 73 (9) 133 (4) 206 qr gg eer ad 

B ‘ ' \carrying people now who would | “regular” customers has jumped | as Sierras oe Bt 
KLM’s service is different from | 1952 1951 Change 


CaS not have gone by air before, and | 66%. Only changes from the for- | 


7 probably wouldn’t have made the | mer §ervices are: no free meals the other operators inasmuch as | Oper. $ oe 
crossing at all,” one airline official | or drinks served, and a 44-lb. bag- | Montreal is a stopping point on tea, eee eee, Seer 

FLY KLM roronto* To | —— 
ard and tourist services, but TCA! both ways between Montreal and | 17 standard and 69 tourist. Rest of | Securities Ltd., dated April 14, 1952. | 


told The Financial Post. “Some | gage limit instead of 66-lb.—and,|the route between Europe and) exp. , 315,697,000 279,511,000 + Fae, 208,000 F Pf ee 
15,309,000 19,748,000 —4,439,000 
“vie domestic airline to MONTREAL ™ |has converted all its trans-|London for the period June 25-/| the passengers were mainly Euro-| issued capital is 3,550,005 shares, | 
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the world. 
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market.” Similar success stories are re-| In May, five Canadians used | ing 400,000 shares at $1 together with | 
an additional 50,000 at $1.25 on ac- 


Most of the trans-Atlantic op- | ported by the other lines. BOAC, | standard KLM eastbound flights, | at > 
erators are continuing both stand-| for instance, reports its bookings |50 went tourist; in June, it was | count of Aug. 27 option installment, | 
under agreement: with Yorkmont | 


SPECIALISTS IN DIVERSIFIED INVESTMENTS . 


We are Industrial 


ing. Here’s a comparison of| reservations account for 4,137 of | crease in business, is running one | : 


of our regular customers who nor- | of course, the price, $265 one way | Curacao in the Dutch West Indies. | net rev. 
mally pay full rate have been try- | ($407.70 before) $477 return, on| An increasing amount of Cana-| cdicinpansnnteasianmcmmcmnsis 9 
ing the cheaper service, but for season, May 1-Oct. 31 ($733.90); | dian business has resulted from! [RANS-ERA OILS LTD. has re- 
the most part, we’re drawing pas-: $409.30 return, off season, Nov. '1- the new air tourist services, KLM ceived payment covering balance of 
sengers from an entirely new | March 31 ($524.30). officials report. | July 28 option installment compris- 
Twice Weekly Flights via Curacao Atlantic flights to tourist. Nov. 30 are 146.3% greater than | peans returning home from Can- | jeaving 1,449,995 shareg in treasury. | 
luxurious KEM Conscins by TCA’s results since inaugura-|the number carried in the com- | ada. Oe 
SEE YOUR TRAVEL AGENT or call KLM, tion of the new service are reveal- | parable period a year ago. Tourist; Air France reports a big in- |. 
' Atlas Bide. Room 904, 350 Bay Street, 
Toronto, WAverly 9973. 
WORLD'S FIRST AIRLINE ROYAL DUTCH 
AIRLINES 
: 


eastbound and westbound traffic 
in the first two months: 


the 6,121 total. Total number of | standard and two tourist flights a | ; 


Maintenance and 


standard fare passengers for the 


| period a yéar ago was 2,485. 


1951 Govt.-assisted | 

Regular Immigrants 
May ..+. 1,146 829 
June .... 1,524 . 502 


Although this has meant a 20% 
decrease in standard fare book- 
ings for BOAC here, its New 
York-London route reports an in- 
crease in the more expensive 


1952 Govt.-assisted | service too (7,441 booked vs. 7,136 


Regular Immigrants | 


carried last year). Of 16,852 reser- 


_week from Montreal. Capacity of | 3 
|its Constellations has been step- 


(on its de luxe (standard) service. 
‘Standard business has held up in 


spite of the large air tourist vol- 
ume. 

The operators point out that 
first two months’ results of theair 
tourist service would have been 


, Ab. Crang € be 


40 Adelaide St. W., Toronto 


MEMBERS 
Toronto Stock Exchange Montreal Stock Exchange 
Montreal Curb Market Vancouver Stock Exchange 
Calgary Stock Exchange Winnipeg Grain Exchange 
BRANCHES PARTNERS 

NIAGARA FALLS J. H. CRANG E. D. SCOTT 
OSHAWA L. L. MASSON A. C. HUBBS 

ST. CATHARINES E. T. POINTON, C.A. D. A. FITZGERALD 


Product Finish 
Specialists. 


feria mela ii 
maintenance and 
Tile ie Mla) iui make 
without obligation. 


May ‘2 29) nil |vations on that route, 9,511 are 
G. C. DONLEY (LIMITED) 


**Investment Securities Review” 
for August 


If you are an investor in Stocks and 
Bonds or Mining and Oil companies’ 
shares, you will find it useful, because ic 
contains approximate current prices 
and interest or dividend income on all 
important Canadian Government, 
Municipal, and Corporation Bonds, 

as well as industrial preferred and 
common stocks, and the shares of 


June .... 2,306 nil 


ane entresos, te siguiicent ih stepped-up capacity of 68 passen- 


view of a number of factors: 


going “tourist.” 
BOAC is using Constellations 
‘on its tourist service, with a 


| gers (when operated on standard 


| better had it not been for the oil 
strike in the U. S. which forced 
| curtailment of flights, ; 

Another indication of the traffic 
the International Air 


wee LIMITED 


| volume: 330 Carlaw Ave., Toront 


Ay Soe snerense Les Sop made | cervice, they used to carry 43).| Transport Association’s clearing 


hotect ~ 


TREMCONDS THAT PROTECT VOU steliations on tourist services-to record month (October, , 1951). | 
|March, April and May were well | 


The air line uses 60-passenger 
Stratocruisers on its standard 
| flights. 

| KLM (Royal Dutch Airlines) 
has boosted capacity of its Con- 


59 passengers (44 on standard). 
On July 25 it started operation 
of new DC-6Bs which will carry 


16 standard and 47 tourist pas- | 


|}house in London, which clears 
_inter-line ticket transactions, put 
| through $18,885,000 worth of busi- 
ness in May, a new high, and $1.5 | 
/millions ahead of the previous | 


ped up to 59, compared with 34 : 
i 


'}ahead of the comparable months | 
last year—$15.4 millions vs. $13.9 | 
millions, $17.3 millions vs. $11.5 | 


Operating a direct wire system in Ontario and Quebec, 
and to Shields and Company, New York City. 


LIMITED 


CANADIAN BANK NOTE COMPANY 


leading oil and mining companies. 
STEEL PLATE ENGRAVERS and PRINTERS OF 


sengers. ‘millions and $18.9 millions Vs. | 
Breakdown of KLM eastbound ' $13.5 millions, respectively. 


| Ajax Issue Will Finance | 
|Chemical Giant’s Gas Line 


MONTREAL (Staff)—A new | Comments the prospectus, “Be- | 

$1.7 million issue of Ajax Petrol-|cause of the element of un- 

Dominion Fire Proot Safes offer you =’ eums Ltd. 5% convertible sinking | certainty necessarily inherent in 
© form of protection, os essential es debentures, series A, has| any estimate of gas reserves, and 


The angee dumber also con- 

tains a feature article dealin 

with Simpson's Limited, one of 

the two largest Department Store 

and Mail Order organizations in Canada. If you are not 
already on.our mailing list, we suggest that you write for a 
complimentary copy of “Investment Securities Review” 
now, 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


EXECUTIVE OFFICES—WINNIPEG 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 


——?o-—— 


a 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 


a eat Sty ae Repeoeney. pe been sold by Nesbitt Thomson & | also because of the fact that Ca- | 
25 King Stepet West 


oni aie. ane eee ” Co., and Wood, Gundy & Co. at/nadian Chemical Co.’s actual re- 
eG / : /100 and accrued interest to yield! quirements of gas at its new 


Vancouver, Victoria, Calgary, Edmonton, Regina, : (5%. The 10-year debentures will | Edmonton , 
ord ; - plant will not be 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie, D OMINIO e y oe ; 
Sait Canstar, ‘Kanors, Kingstea, Tolonts; Maatieal | j}mature July 1, 1962. | definitely known for some time, 
SAFE AND VAULT COMPANY 


MONTREAL OFFICE 
360 St. James Street West 


Proceeds will help pay for con- it must be emphasized that the 
struction of a $1,715,000 gas pipe-| Series A debentures presently | 
‘line from the Morinville area of being offered should be regarded 
‘Alberta to the new Canadian’ as speculative seeurities.” 
Chemical Co. plant near Edmon-/ Proven gas reserves of Ajax, | 
ton. A wholly-owned subsidiary, | at, Mar, 31, 1952, were estimated 
Ajax Alberta Pipeline Ltd., will | at 183.6 billion cu. ft., with an- 
own and-operate the line and other 50 billion cu. ft. of proven 
Canadian Chemical has agreed to reserves “within the economic 
buy all its gas requirements (up| ambit of the proposed pipeline.” 


r 
pel 


A A A 


This ¥2-ton icku 


cs 


to 50 million cu. ft. daily) from 
the company. The pipeline is ex- 
pected to be finished by Sept. 1, 


1952, and the contract runs for 10 
years from completion of the new 1954; 400 


chemical plant, expected to 
January, 1953. 


The new debentures will be} 
convertible into cormmon stock on 
| the basis of 500 shares per $1,000 
| principal amount up to July 1, 
shares thereafter to 


July 1, 1956; 334 shares there- 


will never let you down! 


SE Rico ay 22X05 Fm Sib y cx pe 3 


| after to July 1, 1958; and 250 

Pipeline Capacity | Shares thereafter and prior to 
Capacity of the line will be 85 | maturity . 

million cu. ft. daily. Canadian} The sinking fund payment will 


| sz 
) 
7 


Chemical’s requirgnents are pre- be an annual amount sufficient sof" 


sently estimated at about 35 ‘to retiré $200,000 principal ae rs 
million cu. ft. a day, although it) amount in each year 1954-61. a 
oe oe to take any reed Capitalization now consists of — | 
~| $1.7 million 5% convertible sink- : 
On the basis of daily sales of ing fund debentures series A} — 4 — 
30 million, 35 million and 50 mil-| authorized and outstanding: and 


lion cu. ft. of gas, net operating 5 million n.p.v. common shares | A 
| 


if 
Seri! 
income of Ajax Petroleums is authorized, 4 million outstanding. A rf 
estimated in the prospectus at Pe tf ml \ 
, | $546,766, $654,060 and $968,000, a SS eT, 
respectively; net profit before —— \ 


write-offs and income taxes, if THE SAFE ENCLOSURE . a 
any, at $265,766, $364,060 and] FOR ALL MESSAGES | 7 
‘ wv Y, 


$654,000, respectively. Debenture RS 
interest will total $85,000. 


Man. Air Victims 
Insured by Govt. 
From Our Own Correspondent. 
WINNIPEG — The seven gov- 
ernment employees killed in a 


northern Manitoba plane crash 
July 21 carried $90,000 life insur- 


. 
o een 


Model 1-110, 115-in. wheelbase, 614-ft. 
International pickup body 4,200 Ibs. 
GVW. Pickups in L-120 and 130 Series 
offer 127 and 134-in. wheelbases, 8 and 
9-ft. bodies, GV W's to 8,600 lbs. Specifi- 
cations subject to change without notice, 


And in the comfo-yision cab, you get 
“the roomiest cab on the road”. Deep 
cushioned, seats give firm supps 
“Sweep-sight” windshield gives a full - 
view of the road. Longer, stronger 
“cradle-action” springs cushion- you 
over the bumps. 


Come in and get the full story about 
International pickups. , Or, if you 
need multi-stop delivery trucks super- 
specialized to fit your business—ask 
your International Truck Dealer or 
Branch about Internationals with 
A steelflex frame combines greater Metro ot panel bodies. Whatever 
strength for heavier loads with the your Se 

- right flexibility for the roughest you an International toda it 


When you choose an International 
pickup—you're picking a truck that 
will never let you down. 

Like every one of International's 115 
basic models, this 14-ton pickup gives 
extra long life, operating economy, 
and greater riding comfort. 
Features that pay off on performance 
include the new Silver Diamond 
valve-in-head engine. Built for a 
steady diet of heavy work, it has a 
beautiful balance of pep and power 
. . . is designed to cut engine operat- 


aN o ’ Four years ago the Department | 
; initiated la ‘place $10. 
How do you read character? , cee «eS 
Down through the centuries, people 
have tried to gain insight into character 
by many different methods. 





for 700 students 
Degree ‘courses in 


Arts, Science, Education, 
Arts and Secretorial, 
Music, Fine Arts, 

Home Economics. 

Three yeors of 
Engineéfing. 

Certificate courses 

in Finonce ond 
Commerce, Applied 

2:5 Arts. Secretarial. 
—==" Pre-medical, Pre-low 


(First Half Pulp Exports 


Off, Domestic Use Holds 


MONTREAL (Staff)—The de- 
cline in world pulp demand is 
reflected in figures for Canadian 
pulp. production for the first six 


| months of 1952. 


Although six months totals 
compare favorably with record 
1951, showing an .over-al] drop of 
less than 2% (4,473,183 tons vs. 
4,530,961), June output was off 
12% from the corresponding 
month a year ago. To some extent 
this was due to one less working 
day, but even on a per-working- 
day basis, production was 8%% 


U. S. and Canada, Sales in Can- 
ada and the U. S. are up, but in 
each case by less than 1%. 


’ June Newsprint Down 

Even in newsprint, June pro- 
duction was down from a year 
ago, but that was due entirely te 
the extra working day last year. 
Output per working day was 
1.7% higher, this year. 

Canadian pulp exports in June 
were off more, percentagewise, 
than domestic consumption 
(26.2% vs. 64%), but on a ton- 
nage basis the drop in use of pulp 


. First Yeor Theology. 
e Academy ond Commerciol 
College on the Compus. 


ENTRANCE AND OVERSEAS 
SCHOLARSHIPS 


For Colendor write— 
THE REGISTRAR 


MOUNT ALLISON UNIVERSITY 
| | SACKVIME, N. 8. 


lower. from a year ago (38,000 tons) 

Only major section of the pulp | wasn’t far short in volume from 

and paper industry which has s0|the decline in exports (51,100 
far escaped the declining trend is | tons). For the six-month period, 
newsprint, Six months figures on| domestic consumption of pulp 
Canadian production reveal a/-was actually slightly ahead of 
2.7% increase to 2,823,905 tons,/1951, while exports were nearly 
due mainly to a 53.6% increase | 9% lower. 
(216,085. tons vs. 140,682) in ship-| Sulphite pulp exports in the 
ments to markets other than the| first half totaled 522,064 tons, 
down 5%%, and kraft, 325,905 
tons, down 7%. June business was 
off sharply, with total chemical 
pulp exports 25.4% below a year 
ago. 

Most severely hit has been un- 
bleached kraft. Production in 
June was 33 1/3% below the 
May, 1951, level, and exports 
dwindled ‘to only 8,233 tons (20,- 
327 a year ago). Prices -hhave been 
chopped to try to spur demand 
(The Financial Post, July 12). 

Percentage drops in produc- 
tion in June compared with a 
year ago by grades was as fol- 
lows: bleached sulphite, 26%; 
unbleached sulphite, 13%; bleach- 
ed kraft, 8%; unbleached kraft, 
33%; all chemical, 20%; groynd- 
wood, 6%; all pulp, 12%. 

Groundwood at High Level 

Strength in newsprint demand 
has kept groundwood output at a 
high level—groundwood accourt- 
ing for more than 2% million of 
the nearly 4% million tons of 
pulp produced in the first half. 

Production of paperboard in 
the first half was 9% lower than 
last year at 346,297 tons, the 
Canadian Pulp & Paper Associa- 
tion reports. Biggest decline was 
in boxboard, 14% down. Con- 


“YOUR MANAGER” 


» BANKe TORONTO 


INDUSTRIES INVITED TO 


tainer grades were off 4%. 


RIVIERE DU LOUP, QUE. 


POPULATION: 10,000. 
SITUATION: 


Steleo Prod. 
‘|Again Record 


Steel Co. of Canada contributed 
materially to Canada’s record 
output of steel during the first 
half of the year as its production 
of steel ingots was again greater 
than in any previous six months 
period, President H. G. Hilton 
advises shareholders. 

The demand for all heavy prod- 
ucts has been sustained, he said. 
Attainment of a balance between 
supply and demand, in Canada 
and the United States, which 
seemed probable by the end of 
the current year, will be deferred 
for some time due to the prolong- 
ed work stoppage in the U. S. 
steel industry. 

Sales of certain wire, screw and 
bolt products continue below 
those of recent years, Mr. Hilton 
says. 

Delivery of sufficient-ore before 
navigation closes to maintain 
capacity production of pig iron 
throughout the coming winter 
presents a serious and difficult 
problem, since the iron ore mines, 
from which company obtains its 
supplies, have been strike-bound. 

.Two major units of plant ex- 
pansion are complete and in 
operation—the battery of 83 coke 
ovens and the new unloading 
dock. : 
Company hopes that the.U. S. 
strike will not seriously delay 
delivery of essential equipment 
for the new blast furnace and 
open hearth shop and that they 
will come into production in the 


shore of the St. Lawrence river, on 
highway. Halfway between Mont- 
80 miles tro 


on south 
real and Gaspe. m New Brunswick 
boundaries 


Can. Nat, Railways. Railroad centre, Branch to 
New Brunswick. 


Summer resort. Surrounded by beautiful country- 
side. Ferry to North shore. 


WATER: Free to new industries. 


RIVIERE DU LOUP 
NATURAL CENTRE 
OF DISTRIBUTION. 
inquiries invited: 


recreational ‘ ' IC : 
administration. City of Riviere du Loup. Que. 


POWER: City owned. Special 


rates. 


LABOR: Available and reliable. 


COCATION: Industrial sites and 
buildings. available. 
Good educational and 
an 
pa 


E 
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COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accoynts. Variations 
from the companies’ published reports are footnoted. 


INTERNATIONAL BANK FOR 
RECONSTRUCTION & DEVELOP- 
MENT net income of $15,872,883 for 
the fiscal year ended June 30,.1952 
was up 45% from the previous 
year’s net of $15,156,947. It was 
placed in the general reserve, which 
amounts $58,028,100. 


Gross income, exclusive of loan 
commissions, was $35,188,744 ($28,- 
202,542 in previous year). Expenses 
totaled $19,315,861 ($13,045,595) and 
included interest on bonds of $11,- 
793,631 ($7,248,276). Loan commis- 
sions amounted to $7,558,906 ($6,- 
388,543) and were credited, as_ re- 
quired, to the bank's special reserve 
which amounts to $27,684,654. _ 


The bank made 19 loans totaling 
$298,608,000 during the fiscal year. 
This brought total commitments at 
June 30 to $1,412,133,000. Disburse- 
ments during the year were $184,- 
777,004 ($77,564,969). Cumulative 
disbursements to June 30, 1952 
amounted to $876,504,133. 

All repayments of principal due 
during the year were received. A 
total of $4,239,011 was paid to the 
bank and $1,863,000 was paid to 
investors to retire portions of loans 
which had been sold by the bank. 


Direct obligations of the bank sold 
to investors amounted to $175,271,000 
to, bring the total to $499,859,000. 
This included two issues in the 


. 


United States, one in Switzerland 
and a $15 million issue in Canada. 
The bank also sold $23,359,192 
of securities from its portfolio, which 
increased the total principal amount 
of these sales to $56,376,688. 
During the year, Sweden and 
Burma became members, increasing 
subscribed capital by $115 millions. 
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Glery day big “North Star” Skyliners are leaving Montreal to speed 
you smoothly to the Old World where the countryside looks its best 
in the lovely autumn weather — from the purple heather of the 
Highlands tothe golden Riviera shores. Take advantage of TCA’s 


Low Fare Service — 
omy $265 
FROM MONTREAL TO LONDON AND $477 RETURN® 


Enjoy the same attentive TCA service, the relaxing comfort of roomy 


4 


two-abreast seating, delicious meals served aloft at nominal cost. 


= 


Staff Changes 


Chartered banks announce the‘ follew- 
ing staff changes. 


Dominion: 


J. R. CLEMENT, manager, new branch 
Limoilou, Quebec. 
. * ‘ 


Commerce: 


H. ANDERSON, accountant, London, 
Eng., to be assistant manager, Halifax. 


B, W. DASHWOOD, assistant account-| Vol. 4, No. 1, covering the first 


ant, London, Eng., to be accountant, Lon- 
don, Eng. 
L. G. GIASSON, manager, Sorel, Que., 


On June 30, 1952—51 countries were | to be an assistant inspector, dept. of the 
members of the bank. Total sub-| SUPt. of Quebec branches, Montreal. 


During May, the Government of 
Canada made an additional release 
of its 18% currency for loan require- 
ments which, with previous releases, 
means that Canada has now made 
available to the bank the whole of 
her original Canadian dollar sub- 
scription to Bank's capitgl, amount- 
ing to $58.5 millions (Canadian). The 


Bank may use these funds to finance | 


purchases by its borrowers both in 


cies. 


FROBISHER LTD. has allotted 
14,965 shares, comprising balance not 
taken up under offering of rights 
to shareholders of record June 4, at 
$6 a share to the directors of the 
company and to others who ren- 
dered valuable assistance in the 
recent offering of rights. Issued 
capital is 5,504,478 shares, leaving 
495,522 shares in the treasury. 


scribed capital ‘amounted to $8,453,- | 
500,000 


J. R. LECOUFFE, to be manager; 


| Sorel, Que. 


W. P. ASMUNDSON, an assistant ac- 
countant, Calgary, to be manager, High- 
lands, Edmonton. 

R. Z. HOLMES, to be an assistant ac- 
countant, Crescent & St, Catherine, Mont- 
real. - 

W. W. T. JENKS, accountant, Shawini- 
Ban Falls, Que., manager, Waterloo, Ont. 


Precast Concrete Plant | 
‘Now Open at Edmonton 


Canadian dollars and other curren- | 


A branck plant for manufacture 
of precast concrete products, includ- 
ing lightweight joists, wall panels, 
“H-M” distribution floor and other 
lines has been. opened at Edmonton 


| 
| 


Ask your Travel Agent or nearest TCA Office. 


TCA Office in Toronto: National Bidg., Bay & Temperance 
Sts. & Arcade, Royal York Hotel — Tel. PR. 4611 


TRANS - CANADA Yje Vy es 


International . Trans-Atiantic 
Transcontinental 


“= *1.4.T.A, Approved Tourist Fares 


BOOKS FOR BUSINESSMEN 


UNITED NATIONS REPORTS; a strengthening of present anti- 
the Ryerson Press, Toronto. | dump legislation. A staff-writter. 
Recent publications of the | article outlines how the industry 

United Nations are: spent $60 million last year in 
—World Economic Report, 1950- | modernization and expansion and 

51; price $1.50. forecasts expenditures of $63 
—Economic Bulletin for Europe, | million this year, largely on new 

and expanded synthetic fibre 

production. The Manual has a 

useful and comprehensive statis- 

tical sections a Buyer’s Classified 

Index and an up-to-date directory 

of 676 primary textile mills. P 


NB Pulp Men Face 
$3 Million Loss 


quarter, 1952; price 50 cents. 

—Recent Changes in Produc- 
tion; a supplement to the World 
Economic Report, analyzing major 
national economic changes; price 
$1, 

—Summary of Recent Eco- 
nomic Developments in Africa; 
price 50 cents. 

—Summary’ of Recent Eco- 
nomic Developments in_ the 
Middle East; price $1, 
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From Our Own Correspondent 


FREDERICTON — The pulp- 


TILE INDUSTRY IN CANADA: 
Canadian Textile Journal Pub- 
lishing Co., Montreal, Que. 240 
pages; $2.00. 

In this 24th annual editioA of 
the Manual a number of leading 


is facing an estimated loss of 
$3 millions as the result of cuts in 
the prices to be paid producers 
for peeled and rough pulpwood. 


The new price’ for peeled pulp 


will be $22 a cord, a $2 decrease, 


executives in the primary textile} while rough pulpwood will now 


by Murray Associates Ltd. The com- 
pany’s main plant is at Richvale, 


coe ea hw wig ee critical busiriess period through 


plans for expansion of the small in- which the industry is now passing. 
itial plant unit. A. Main is branch| While forecasting, better condi- 
plant manager. tions ahead some leaders call for 


industry analyze the difficult and 


THE MANUAL OF THE TEX- wood industry in New Brunswick 


bring $15 a cord, a reduction of 
$3. United States mills and ex- 
porters are still paying the old 
price for pulpwood ordered pre- 
viously to this price decrease. 


STANDARD EQUIPMENT FOR 


ATROUBLE-SHOOTER 


Fah 


THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED © 





| COSSAR, HARPER & COMPANY 
Chartered Accountants 
350 BAY BEn TORONTO 


PEAT,- MARWICK, MITCHELL & CO. 
Chartered Accountants . 
St. John's, Nil'd. Soint John, N.B. 
Moncton Toronto 


Winnipeg Calgary 
Prince George Vancouver | 


EM. 6-4764 


Montreal 
Fredericton 
Hamilton 
Edmonton 


COURTOIS, FREDETTE & CO. 
| Chartered Accountants 
PAUL EMILE COURTOIS. CA. LIGNSEED TRUSTEE 
ROLAND @ POT! CA. M. GARDY. CA, 
10 ST. JAMES ST. WEST s 


[RE courto! 8, CA. 
M. LAJEU emer CA 
R. POU CA 


MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNT ANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 
: Chartered Accountants 


OTTAWA « MONTREAL « GRUCKVILLE « TURONTO « SUDBURY 
NORTH BAY « GAULT STE, MARIE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Vancouver 


Edmonton 
Dawson Creek 


Calgery 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants 


C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants : 
Condon Agent: Reads, Cocke & Watson, Letth House, 47 Gresham St. London, E.C.2 
Bank of Montreal Bidg., Water St. 
ST. JOHN'S, Newfoundland 
Cabte Address: “Chartered’’ 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG - CALGARY ~- EDMONTON - VANCOUVER 
LONDON, ENG. 


MILLAR MACDONALD & eck 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY. 


Chartered Accountants 
William Dowle, U.A. 
Arthar 8. Francis, C.A. 


28 James Street South — HAMILTON, oil, 
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MeDonald. Currie & Co. 


Chartered Accountants 
QUEBEU OTTAWA TORONTO SAINT JOHN 
KIRKLAND LAKE VANCOUVER MONCTON 
CHARLOTTETOWN EDMONTON - 


MONTREAL 
| SHERBROOKE 
HAMILTON 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
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dustry Owes Debt to Universities 
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Each Helps to Keep Other Free— Now Colleges Need Money| 


What should a businessman think? What 
is a businessman’s responsibility to soci- 
ety and how can he fulfill it? What should 
be his attitudes toward foreign’ policy, 
labor unions and ts? 

Clarence B. Randall is president of In- 
land Steel, and was first steel consultant 
to ECA, and a spokesman on many pub- 

This is the eighth in a series of refresh- 
ing articles by him based on his forth- 
coming book, “A Creed for Free Enter- 
prise” (to be published in Canada by Mc- 
Clelland & Stewart). They are released 
exclusively in this stig by The Finan- 
cial Post. . 


By CLARENCE B. RANDALL 


When the businessman arrives at a, point 
in the development of his own philosophy 
that he is able to emerge from his own envir- 
onment and look about him with humility he 
discovers other institutions to whom the 
preservation of freedom is also a passion. 

He finds that the basis principles upon 
which he conceives free enterprise to rest 
have their counterpart in the aspirations of 
other groups of people, and wistfuily he 
seeks alliance with them, promising himself 
that he will-surely support their cause if they 
will support his. But they are sometimes sus- 
picious of his motives, and he impatient at 
their attitudes, and a misunderstanding comes 
about that blinds both tb the urgent need 
= have of each other in these difficult 

s. 

That is how it is between the business men 
and the educators at 
On the one 
hand, industry, the 
champion of free enter- 
prise; on the other, the 
colleges, universities, 
and other institutions of 
higher learning, the 
champions of academic 
freedom; and between 
the two groups a widen- 
ing chasm that most- 
desperately needs to be 


schemes of professors 
‘who never met a pay 
roll,” and they sneer at 
the men who worship 
money. We get a little intemperate on both 
sides at times, for which we should be com- 
pelled to do penance, since nothing could be 
more certain than that we stand or fall to- 
gether, The catastrophic struggle going on in 
the world for the capture of men’s minds and 
souls has reached such a crisis that neither 
one of us can survive without the other. 
Two Sides Linked 

Our skies are darkening with clouds that 
have driven the sunlight of freedom away 
from both education. and business in other 
lands, and there is no chance that here the 
sun will continue to shine on one unless it 
shines on both. 

First, let the business man take a fresh 
look at the professor. Are we so sure we are 
always right that we must demand that 
every one agree with us, or are we so unsure 
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that we dare not let someone else hold 
up the mirror and light it brightly that we 
may see our own defects? 

We pride ourselves on wanting construc- 
tive criticism from our business associates, 
but we brand it as subversive if it comes 
from the campus. Actually, each one of us 
when his anger at a particular professor 
cools, knows that only by searching differ- 
ences of opinion do we advance toward truth. 
Hitler censored thought and destroyed his 
fatherland. 

Then let the professor take a fresh look at 
the busihess man. Freedom to teach what 
one believes does not require that no effort 
be made to present to the student body a 
healthy cross-fertilization of ideas. In the 
controversial fields of thought such as econ- 
omics, it would seem to be the obligation of 
the administration in a university to exer- 
cise choice in the selection of the staff in 
order that the various well recognized and 
opposing approaches to the subject may be 
offered to students by men of equal zeal and 
capacity, 

Academic freedom would not seem to re- 
quire that only men be appointed who teach 
of a planned economy and deficit financing. 
And it would not seem unreasonable for the 
business man who concedes that Fabian 
Socialism should be taught, to request that 
also there be forthright instruction in free 
enterprise by a man who understands it. The 
preservation of balance in viewpoint within 
the institution is the key to this dilemma. 

I also think the business man may reason- 
ably be permitted to wonder why it is that 
the various programs of economic controls 
and master-minding that have destroyed 
freedom for business in many countries, have 
so often been conceived and executed by pro- 
fessors who in their own campus life fear the 
loss of freedom for themselves above all else. 
How can it be that men who jumped at 
shadows of control ’neath the ivy, leap to the 
regimentation of business men with joy? 

Surface Differences 

But these differences are at the surface, 
like the sharp words spoken in the family at 
breakfast, which none of us mean and are all 
ashamed of. Underneath is the same devo- 


_tion to a free nation, the same determination 


not to permit our institutions to be engulfed 
by the madness which has surged across so 
many lands. Desperately we need each other. 
We in business need the wisdom and the in- 
spiration of learned men, as have all men 
through history; we need the annual out- 
pouring of trained young men and women to 
take up our tasks where We leave off; and 
we need the priceless achievements of re- 
search into both the physical and social 
sciences which only the universities can 
undertake. 

They on the campus need the sturdy fin- 
ancial support of a free economy, lest they 
be compelled to surrender their own freedom 
through direct control by the government 
that meets their deficit. I mean this in ‘no 
sense as a reflection upon our great univer- 
sities, but they do need private funds. 

This lays a strong obligation on the con- 
science of the thoughtful business man. 

Among those to respond to the call of their 
own beloved campus, not many recognize a 
second obligation for annual giving to the 
local college that serves the youth of their 
afea.. They give out of sentimentality and 


nostalgia for what they received, but not out | 
of conviction, or they would want to plow | 
back some of their own good fortune into the 
soil from which it comes. This creates an 

imbalance in favor of the older institutions, 

whereas it is the newer and smaller ones who | 
need help most urgently. 

The business man as a parent is equally | 
disappointing in this matter. He ought to be | 
discerning enough to realize that when he 
sends his son or daughter to college, and pays 
the tuition, he has paid only part of the | 
actual cost. The balance is met from income | 
on endowment or government grants. In| 
other words, others have sacrificed and given | 
their savings and paid taxes in order that | 
his child might have an education at below | 
cost. 

Free enterprise could not survive by sell- 
ing below cost, and he ought to refuse that 
gift by asking what the true cost is and pay- 
ing it. For that matter, the institution | 
ought to tell him what the full cost is when 
they send him the tuition bill, and thus give | 
him an opportunity to make the gift if he is | 
able to, but timidity keeps most of them from | 
doing that. | 

Corporate Giving 

Having determined the measure of his own 
personal responsibility for the support of | 
institutions of higher learning, the individual 
who happens to be a company executive has | 
then to make up his mind what he believes | 
with respect to corporate giving. 

For myself, I hold that since free univer- 
sities are vital to the preservation of a society 
in which free enterprise may flourish, their 
support is a proper charge upon industry. 

One very special way by which corpora- 
tions may bring support to the colleges and 
universities, and at the same time strengthen 
their own industrial relations is through the 
establishment of scholarships for the sons 
and daughters of employees. This wholesome | 
practice is rapidly growing, and already ex- 
perience is pointing up certain useful sug- 
gestions. 

Selection of those to receive the awards 
must be made on such a plane of integrity 
that there never can be the slightest hint of 
favoritism, and the best guaranty in that 
respect is to have the recipients chosen by 
an outside committee of schoolmen who are 
paid for that service. Thereafter every step 
must be taken with the thought in mind that 
the scholarship holders will make every im- 
portant decision for thémselves, it being citi- 
zenship training that we are seeking. 

They are to name the institution of their | 
choice, from a large accredited list, and are | 
to pursue any course of study they wish, no | 


matter what they may be. It is not for us, | 


for example, to say that metallurgy is im- 
portant in our modern society, but that art 
is not. 

Then we communicate with the college 
chosen and inquire first what the tuition is 
and secondly what the full real cost of the 
education is. 

Research is another area in which the 
problems of business and those of the univer- 
sities and the institutes of technology find 
common ground, and in which each can and 
should be of assistance to the other. Yet it is 
still one in which both the possibilities and 
the obligations are but dimly understood by 
some business men. 


Defense Contracts 


- Here are defense contracts over $10,000 awarded by the Department of Contractor 
Defense Production during the last half of June. List excludes contracts | Grouts Ltd., St. Catharines, Ont.; nylon cloth 


awarded outside Canada and those deleted for security reasons. Total is | Halifax Shipyards, Dartmouth, N.S.; docking & ship repairs . 
Halifax Shipyards Ltd., Halifax; docking & repairs to destroyer 


$13,062,667. 


Contractor Commodity 
Aone: Bertram Machine Tee Ltd., Toronto; machine tools . 


coal 
Co. Ltd, Toronto; tank spare poe 
. of Canada, Ottawa; telephone facilities . 
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Est. Value 
- $ 53,035 
15,825 
34,142 
64,707 
-13,200 
14,095 
12,571 
196,900 


Hamilton 
P. Hanra 


Commodity 


bor Commissioners, Hamilton; repairs to ships .. 

Reg’d., Quebec stove oil 

Hanson Mills Ltd., Hull; socks 

F. S. B. Heward & Co. Ltd., Montreal; insulated pipe 

E Hoffman Machinery Supply, Toronto; machine tools (milling 
machines & accessories) 

Hoover Company Ltd., Hamilton; rotary inverters 

Husky Oil & Refining Ltd., Calgary; diesel fuel oil .... 

Imperial Oil Ltd., Ottawa; petroleum products 

Imperial Oil Ltd., St. John’s, Nfid.; fuel oil 

Imperialle Fuels Ltd., London; coal 


John Inglis Company Ltd., Toronto refrigeration equipment for 


shi 


ps 
Instruments (1951) Ltd., Ottawa: autograph plotting machine .. 
International Business Machines Co. Ltd. Ottawa; rental of 


I. B. M, equipment 


International Electric Co. Ltd., Montreal; automotive spare parts 
Irving Oil Inc., Quebec; furnace oil, 
Jolly Fuels, London; coal 
Joron & Cie Inc., Chicoutimi, Que.; coal 
Kelvinator of Canada Ltd., London; refrigerators 
Kennebec Knitting Mills Ltd., Pintendre, Que.: socks 
Lakeview Pure Milk Dairy Ltd., Barrie, Ont.; milk & cream ... 
Little Mountain Dairy, Abbotsford, B.C.; milk 
Mawer Sales Ltd., Dundas, Ont.; spot welders 
Middlesex Creameries Ltd., London; eggs 
Mine Safety Appliances Co. of Canada Ltd., Toronto; oxygen 
breathing apparatus & cannister spares 
Mongeau & Robert Cie Ltee., Montreal: coal 
.| Montreal Suspenders & Umbrellas 4a, Montreal; belts ..... one 


Morantz Beef Co. Ltd., Montreal; meat 
Herbert Morris Crane & Hoist, Ni 
Moose Jaw Refineries Ltd., Moose 


Falls; engine hoists .. 
aw; fuel oil 


Nipigon Steel Forging Co. Ltd.. Deicianan. Que.; tools 
Alberta Dairy 


Northern Pool Ltd., Edmonton; butter 
Northern Electric Co, Ltd., 


Belleville; radio receivers 


M. Parker, Saint John; Mocca Tes Ba... 


Reeco Ltd., North Bay, Ont.; propane gas 


owes sss 80Cee 


powder seese 


dental equipment ...... 


: Cosi. thoge ts San necqatiaies 
a Prog é 
coal mg Oh Sevens e rem ekie oon ‘ 


ys’ tail 
eee 


cocse” 
seen 


steer eee 


Jake pad VERGE oe ce hoaks so 


Siew ia baw 


so Pha TU RMA Dt +6 ¥s) ore 


150,262| Rudel Machinery Company, Montreal; riveter and paris .... 
Ruhl Machinery Co, Toronto; machine tools (lathes & jig 
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KENT BUILDING, 
10 St, James St. East, 
MONTREAL. Tel. MA. 7085 


Toronto 


Est. Value | 
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emer eit, 
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ONE VIEW OF THE MARKET: 


Here Are Stocks Traded 
By Excelsior Life In 1951 


Canadian life insurance com- 
panies have an investment of 
$82 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual compan- 
ies, changes in its portfolio 
of Canadian preferred and com- 
mon stocks in the past year. 


Excelsior Life Insurance Co. in 
1951 reduced its holdings of pre- 
ferred stocks from 2.8% to 2.5%, 
and increased common stock hold- 
ings from 2.7% to 3.01%. Stocks 
were carried at a total value of 
$3,074,179 on the balance sheet at 
Dec. 31, 1951. 

During the year, in its holdings 
of Canadian stocks, Excelsior Life 
Insurance: 

—Added three new preferred 
stock holdings and nine new com- 
mon stocks. 

—Increased its holdings of six 
common stocks. 

—Eliminated three preferred 
and one common stock. 

—Reduced its holdings of four’ 
preferred and three commen 
stocks. 

New preferred stockholdings at 
Dec. 31, 1951, were Argus Corp. 
4%%, Brown Co, 2nd. pfd., and 
Steel Co. of Canada 7%. 

New common stocks were Alu- 
minium Ltd., Brazilian Traction, 
Light & Power, Canadian Brew- 
eries Ltd., Falconbridge Nickel 
Mines, Loblaw A, Massey-Harris 
Co., Minnesota & Ontario Paper, 
Price Bros., and Stedmans Ltd. 

Preferred stockholdings elimi- 
nated were Industrial Acceptance 
4%4%, Provincial Paper 
4%, and St. Lawrence Paper Mills 
2nd preferred. National Brew- 
eries common was also deleted 
from the portfolio. 

Common stockholdiggs in- 


Fraser Co’s. Net 


Down At Mid-Year 


MONTREAL (Staff)—Consoli- 
dated net profit of ‘Fraser Com- 
panies Ltd. for the six months 
ended June 30, 1952 totaied 

2,478,626, off from $3,067,844 in 
the same period of last year. 
Earnings after operating expenses 
dropped to $7,401,476 ($8,647,736). 

Backlog of orders on hand at 


all plants at the first of the year| ro, 


has practically disappeared due 
to the general decline in demand 
for most pulp and paper products, 
resulting in a curtailment of 
some operations during the latter 
part of the period, President 
Aubrey Crabtree states. 

Prices weakened with the de- 
cline in demand, he adds, and, 
to be competitive, prices for cer- 
tain products were reduced, most 
of these reductions becoming ef- 
fective July 1. 


CANADIAN WIREBOUND 
BOXES LTD. net profit of $544,651 
for year ended April 30, 1952, was 
21.1% lower than previous year’s 
net of $690,968. 

Special surplus was increased to 
$500,000, maximum required by pro- 
visions of supplementary letters 
patent, through transfer from earned 
surplus of 10% of net profits plus 
$17,022. Working capital stood at 
$2,656,036 at fiscal year’s end, an 
increase of 8.3% on the year. ’ 

“Sales again showed an increase 
for the year,” reports President 
A. M. Dunn, “but increased costs 
and higher income tax rates re- 
sulted in lower net earnings.” 

Capital expenditures during the 
year totaled $231,115. An appraisal 
in April, 1952, of land, buildings and 
equipment resulted in an increase 
of $1,377,958 in depreciated appraisal 
values over depreciated book values. 
The excess has been credited to a 


special account in the balance sheet. 
INCOME ACCOUNT 


1951 
64,739 | UTY- 
556,000 


76,372 | writing and option a 


creased were Canada Permanent 
Mortgage Corp., Consolidated 
Mining & Smelting Co., Gatineau 
Power Co., Imperial Oi] Lid., 
McIntyre-Porcupine Mines, and 
Toronto General Trusts Corp. 

Reductions in preferred stock- 
holdings were Canada Packers A, 
Dominion Malting 5%, Fraser Cos. 
4%%, and Gatineau Power Co. 
5%. . 

Common stockholdings reduced 
were Bell Telephone Co. of Can- 
ada, British-American Oil Co., and 
Dominion Bank. 

Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1951, together with the change in 
number of shares held during the 
preceding year, show as follows: 


31/51 

PREFERRED: No. of Shares 
Abitibi P. & P. $1.50 .... 2,500 
Aluminum Co. 4% ee 1,000 
Anglo-Cdn. Tel. 432% eee 
Argus Corp. 4'2% 
B. C. Electric: 4 

Do. 4%4% 
Brown Co. 2nd pfd. ..... 
Can. Packers A $1.50 .... 
Cdn. Car & Fdry.5% A. 
Cdn, Celanese $1.75 
Cdn. Industries Ltd. 7% 
Dom, Fdries. & Stl. 442% 
Dom. Malting 5% 
Dom. Tar & Chem, $1 . 
Fraser Cos. 4%4°% 
Gatineau Power 5% ..... 
Goodyear Tire & R. 4% 
Gordon MacKay A 50c .. 
Hamilton Cotton 5% .... 
Imperial Tobacco 6% .... 

Do. 4% 
Indus 

Do. 5 
Internat. Metal Ind. 444% 
Internat. Milling 4%-.... 
Internat. Nickel 7% .... 
Moore Corp. 4% 
N.W. Utilities 4% 
N. S. Light & Pwr. 442% 
Provincial Paper 4% ....; 
Saguenay Power 4%4% . 
St. Law. Paper 2nd 
Shaw. Water & Pr. A 4% 

Do. B 4%% 
H. Smith Paper $2 
Steel Co. of Can. 7% .... 
Western Grocers $1.40 .. 
Geo. Weston 442% 
Winnipeg Electric 5% ... 
Zelier’s 6% 

COMMON: 
Aluminium Ltd. 
Bank of Montreal ....... 
Bank of Nova Scotia .... 
Bank of Toronto 
Bel] Tel. Co. of Can. .... 
Brazilian Traction 
B-A Oil Co, 
Can, Perm. Mtge. Corp. . 
Cdn. Bank of Commerce 
Cdn. Breweries 


Consol. Mng. & Smitg. . 
Consumers’ Gas Co. ...., 
Distillers Corp.-Seag, ... 
Dome Mines 


Dom. Glass 

Falconbridge Nickel .... 
Gatineau Power 
Hollinger Consol. ........ 
Imperial Bank of Can... 
Imperial Oil 


Internat. Nickel .......+. 
Lake Shore Mines ....... 
law A 


cIntyre-Porcupine 
Minn. & Ont. Paper 
Nat. Breweries ......... 
Nat, Trust Co. .......s00. 
Powell River Co. .....00 


Toronte Gen. Trusts .... 

H. Walker-G. & Worts .. 2,000 
“Adjusted for 2-for-1 stock split in 1951. 
sAdjusted for 3-for-1 stock split in 1951. 
Of the company’s total invested 

assets, 67.78% were in bonds and 

18.47% in mortgages, while stock 

investments totaled 5.51% of the 

whole. An analysis of the invested 
assets as the end of the last four 
years shows.as follows: 


Analysis of Invested Assets 
= 1949" 


: % 
- 34.70 53.0 
10.04 5.6 
23.04 17.8 


67.78 65 79.0 


1948 
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ONTARIO PYRITES CO. advises 
that, under recent offering of rights 
to shareholders of record May 30 to 
subscribe for additional shares at 
$2.00, 239,700 shares were taken up 
by shareholders and the balance, 
10,300, by Bruce Holdings Ltd. Is- 
sued capital is 4,831,645 shares, 
leaving 1,168,355 shares in the treas- 


GAS EXPLORATION CO. OF 
ALBERTA announces that under- 
ent dated 


Jan. 6, 1952, with Road- 


38 | house & Co. and Hall Securities Ltd. 
has been amended to provide for ad- 


**** 116, 1953, and 200,000 at $2.50 by Jan. 
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It’s always good business to 


YOU AS 


INVESTMENTS 


Souris Valley Oil 
Please give me infonmation 
regarding the position of Souris 
Valley Oil Co. . 


Souris Valley Oil Co., at the 
end of June, had over $1,300,000 
cash or readily negotiable assets 
and also held approximately 117,- 
000 acres in southwest Manitoba 
and approximately 23,800 acres 4n 
Saskatchewan. 

The company plans to carry on 
an active development and ex- 


ploration program both on its’ 


own account and in association 
with other producers. 

Anglo-Canadian Oil Co. pur- 
chased a substantial block of 
shares in the company early this 
year. 

A development program is 
being undertaken on a 320-acre 
lease in the Virden area of Mani- 
toba adjacent to and between pro- 


KED US 


ducing wells and in addition, the 
company is assisting exploratory 
drilling on two wells in south- 
west Manitoba by way of land| 
contribution. | 
Grouped Inc. “A” Shares. 
What happened to Grouped 
Income Shares Ltd., series “A”? 


Grouped Income Shares Ltd., 
Series “A,” was only a 20-year | 
trust. It expired on May 31, 1951, 
and holders were paid $8.40 a 
share. 

L. W. Hicks, secretary-treasurer | 
of Grouped Income Shares, ad- 


jVised us that this really meant 


that shareholders received $9.57 a 
share. The difference between 
$8.40 and $9.57 was the amount 
that was paid out on two stocks 
which company was forced to 
liquidate during the period — 
Montreal Light Heat & Power) 
and United Gas Improvement. 


CP, CN Schedule ‘Luxury’ 


Montreal Commuter Service 


MONTREAL (Staff) — A large 
slice of Montreal’s commuter 
population will be riding to and 
from work in comparative luxury 
when new equipment now on 
order both by Canadian Pacific 
and Canadian National is de- 
livered. 

CP has just announced $4 
million order for steel passenger 
coaches. They'll replace all the 
cars, many of them very ancient, 
now in use on the Montreal-Lake- 
shore-Rigaud suburban service. 

Lakeshore -run 
handles more commuter traffic 
|than any other in Canada, The 
| new cars, to be built by Canadian 


Other Routes Served 


They'll have 103 seats each and 
some will be available for service 
to other points fairly near Mont- 
real, such as Sherbrooke and Que- 
bec City, during the week ends, 
which are off-peak commuter 
periods. 

The big crowds traveling north 
to Mount Royal and St. Eustache 
should be rolling along in new 
Canadian National cars very soon 
now. This run is already electri- 
fied and CN is buying, for $2.4 
millions, six self-propelled motor 
coaches seating 88 and 12 trailers 
seating 84, delivery expected by 
the end of August. The motor 
coaches can be used either singly 
or in multiples and each can haul 
up to four trailers, thus giving a 
very flexible operation. 

Both roads will be able to pro- 
vide much more comfortable serv- 


430| ice with the new cars but each 


reports that no really substantial 
cost savings are expected to 
result. 
Refrigeration Tests 

In the freight car field, tests 
under way on the new mechanical 
refrigerator car designed by 
Canadian National have so far 
been very successful, CN reports. 

The new unit, states CN, is the 
first to have its mechanical re- 
frigeration equipment suspended 
beneath it. Standard practice has 
been to locate it inside the car. 
The new angle is made possible 
by using suspension gear and an 
air circulating system, both de- 
signed by CN engineers. Tem- 


LHW MY 
ENVELOPES LTD. 


250 SOWIE AVE, TORONTO 10 
Division of Conadion Pad & Paper Co, Lid 


Fly BOAC | 
- Rome 


Only 15'/2 Air Hours from Montreal 
_ Including luxury Stratocruiser fight te Londen 
_ Wherever business or pleasure takes you, 
fly with speed and luxury on B.0.A.C— 
to business and resort centres ‘round the world! 


ah. gene 


+ 
tourist rates 


perature is cut to. between five | 
and 10 degrees below zero, down 
15 degrees from that attained 
through the use of ice and salt. 
The company also feels that the 
electrical refrigeration unit, pow- 
ered by a diesel-driven generator, 
will eliminate much of the cor- | 
| rosion now caused by the salt and | 
| water. | 
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e Barristers and Solicitors 


Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES . 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 


Quebec Power Bidg. 


QUEBEC, P.Q. ROOM 904 


TEMPLE BUILDING, TORONTO, ONT. 


MONETTE, GOURD & BRONSTETTER 


BARRISTERS & SOLICITORS 


JEAN MONETTE J. 1. GOURD 
W. EDGAR BRONSTETTER 


159 CRAIG STREET WEST. MONTREAL 1 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


JAMES R. MacBRIEN 


JAMES W. McILWAIN WARREN ARMSTRONG 


BARRISTERS and SOLICITORS 

BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 
EM-6-6296-7 CABLE MacB 


e Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS e TRADE-MARKS e@ 

RAYMOND A, ROBIC, C.T., F.P.I.C. 
1510 DRUMMOND ST. ° 


DESIGNS 
J. ALFED BASTIEN, F.P.1.C. 
LA. 2152 e j$MONTREAL 


Consulting Psychologists 


THE PSYCHOLOGICAL SERVICE CENTRE 


Or. H. Moore : J. W. A, Fleury 
Manpower appraisal; Selection and Placement; Occupational Guidance: 
Coast-to-Coast Service. : 


80 Richmond Street W., Toronto EM. 6-4351 


EXPORT TO THE HEART 
OF BRITAIN through the 


|Port of BRISTOL 


i 
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FOR ALL COMMERCIAL 
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IIUN ay 


Nearest major 


U. K. Port 


REGULAR AND 
FREQUENT SAILINGS 


m. &. GARNER 


United Kingdom Trader awa 4 


AVONMOUTH «+ 


The wide variety of 

Lupton Steel Windows manu- 
factured by Eastern Steel Products 
provide abundant daylight, 
controlled natural ventilation and 
@ modern appearance . . . 

at comparatively low cost. 

The three most popular styles of 
steel windows which are most adaptable 
to the specific requirements of 
commerce and industry ore 
illustrated. Our engineers will 
be pleased to advise on the 
most suitable ‘installatian 


Architectural Projected Windows 


For schools, hospitals, office buildings, etc. 
permitting ventilation in rainy weather. 

No obstriction of cisle space along 
the wall; do not interfere with shades a 
or blinds. Glass can be cleaned from inside 
building. (Windows may be obtained _ 
with all ventilators opening in, if desired.) 


Commercial Projected Windows 
Most suitable when building is near 

the property line or where outside screens 
deflect air flow upwards, preventing 
direct drofts. Ventilators strongly reinforced 
and balanced on steel arms . . . assuring 
lasting trouble-free service. 





Which Inherits Assets of the Other? 


By D. G. MACLEAN 


ases like this are not common 
do occur—in the air, on 


share in the distribution of the 
insurance money. The decision 
has been subjected to strong criti- 
cism. But legal opinion is divided 
and those closely associated with 
the problem today believe that 
the result achieved in Re Law is 
desirable. 

~ “The problem which these same 
people are concerned with is 
whether in fact the Law case 
would be decided in the’ same 


| way in other provincia] courts or 


even in an appellate court in 
British Columbia. Since the re- 
sult is regarded as eminently 
satisfactory the question is, 
should it be codified to avoid any 


.| possible conflict in decisions?” 


The order of death may affect 
the line of inheritance, the right 
to property and the ‘succession 
duties payable as well. The prob- 
lem has met various solutions 
over the centuries. 

Under the law affecting an in- 
dividual’s general estate the 


younger person is presumed | 


to survive the older. Thus, when 
a husband and wife die in the 


Considered_ 

In addition to the problem dis- 
cussed by Mr. Jeffery, it should 
also be noted that the survivor- 
ship provisions of the Uniform 
Life Act do not apply where the 
insured and beneficiary die in 
circumstances rendering it un- 
cettain which of them died first, 
but not in a common disaster, In 
such cases the Survivorship Act 


would apply, and the beneficiary, 
if younger than the insured, 
would be presumed to have sur- 
vived. 

The Provincial Insurance 
Superintendents have both of 
these points under consideration. 
Some believe the Insurance Act 
should be extended to include all 
cases in which the insured and 
beneficiary die under circum- 
stances rendering it uncertain 
which of them died first. 

‘One way of avoiding trouble 
of this kind is to designate in the 
policy the wife as beneficiary, 
subject to the provision that if 
she dies before the policy ma- 
tures some other person becomes 
beneficiary or the policy can be 
made payable by a life interest 
to the wife, the residue disposed 
of otherwise. 

No insurance policy payable to 
a preferred beneficiary (spouse, 
parents, children, grandchildren) 
can be made payable to any per- 
son outside the preferred class, 
except with the written consent 
of the preferred beneficiary. 


dent Mexican L. & P. 


Husband and Wife Die In Same Acei 


Has Drawn Down 


$19.5 Million Loan | 


Mexican Light & Power Co. 
has drawn down $19,376,710 at 
June 30, 1952 of the $26 million 
loan granted it by the Inter- 
national Bank for Reconstruction 
& Development, according to the 
Bank’s statement. This would 
indicate that the company had 
drawn $866,842 in the second 
quarter of 1952 — a little more 
than half the $1,610,242 drawn 
down in the first quarter. 

The Bank’s loan was to enable 
the company to continue with its 
share of the long range program 
undertaken with the Federal 
Electricity Commission to increase 
electric power supply to Mexico 
City and District. 


Chartered Accountants 


Merge in Vancouver 


Two. firms of chartered account- | 
ants with offices in Vancouver last 
week announced the merger of their 
practices. The combined practices 
of P. S. Ross & Sons and Robert Bell 
& Co. will. be carried on in the name 
of the former company at 744 West 
Hastings St., Vancouver. It will be 
under direction of Robert Bell, C.A.., 
and Ian H. Bell, C.A., as resident 
partners. Other offices of P. S, Ross 
& Sons are in Montreal, Toronto, 
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...with more than 
80,000 other Canadians 


lt you're worried about the future — 
about educating your children or building 
up your retirement income, for instance —~ 
an Investors Syndicate Plan will certainly 
help to give you peace of mind. Already, 
more than 80,000 Canadians have adopted 
this easier, faster way to save money. 
Suppose you want $7,500 — ten years’ 
from now. You set aside a fixed monthly, 
sum during that period, and immediately 


same accident if the wife is 
younger, she is presumed to have 
survived her husband. If there 
are no children and no will, under 
the Ontario Law the wife gets 
an outright $5,000 plus two-thirds 
of the balance, the residue to g0| CO. report net loss and deficit of | Pipe Line Co. 

to the husband’s next of kin. $133,005 for year ended March 31,| Main activity of the company con- 


Where Assets Go 1952. No profit or loss was re-/| tinues to be in the Joseph Lake area.| ___ ae . oe - 
The wife’s assets, including | corded the previous year. Company | Company’s investment in this field, WW OSS SSS SS 
\ e ‘ 
| United States 


: now feels well represented in Al-| to April 30, 1952, amounted to $1,049,- 
those inherited from her husband berta, north-eastern British Colum-| 000, and its net revenues were 
Fidelity & 


Saint John and Ottawa. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Sy 


ROWAN CONSOLIDATED 
MINES LTD. has allotted 5,000 
‘ sHares to an employee at 25c a share. 
NEW BRITISH DCMINION OIL Saskatchewan, and in the Edmonton Issued capital is 977,505’ shares; leav- 
ing 2,522,495 in treasury. 


~~ 
_ ~= 
~t& 


os 
, 
- 


ee z sa possibly a few minutes before, bia. Saskat 
SS ae Seep ais es TN: . , chewan and Montana, | $497,800. 
RET would then go to her next of kin, reports President T. L. Brook. “For CONDENSED BALANCE SHEET 
NOW MADE IN CANADA which might be unfair to the | the first time in its history, it is| ‘Incl. under curr. assets in co’s report. 
husband’s relatives. adequately and substantially fi-| 4, a. 
AS@ESTOS-CEmENT 


Similarly, when a wife dies; nanced to carry on a planned pro-/| Cash & Dom. bonds . 
without a will and no children,| gram for the coming year,” aT — Seuet 


i 7 


if the husband is younger he gets | states. Total eurr. assets .. 


: : CONDENSED CONS. BALANCE SHEET 
half the estate, the residue going Sean ah. haar. oa 


to the wife’s next of kin. The : 21981 
husbarid’s assets including those ; $58,100 | Investments 
Deposit re casing .. 


ATTRACTIVE CEILING 
Catalogue available on request 
Complete Asbestos Service 


ATLAS ASBESTOS 


COMPANY LIMITED 
TORONTO WINNIPEG 


A Member of the Turner & Newall Organization 
ae is assumed to die immediately or 


Earnings per Share and Dividend Record: 


Common $0.056 0.01 
None paid. - 


PERSHCOURT GOLDFIELDS 
LTD. — The default in the June 6 
option installment, comprising 165,- 
000 shares at $1, was not remedied 
within the prescribed time and the 
agreement has been terminated. 


ene the ae a rev Accts., rec., etc. .... Devel, expends SLangs the power of compound interest and pru- 
minutes ore wo go to his| Total curr. assets . otal asse ; 
next of kin which might be unfair | Deposits |. p Total curr. lisbs. .. dent investment goes to work for you. 
to the wife’s relatives. Cash in trust | ...... ee oe When your Plan is complete, you receive 
Where there are children, | Myest jm & adv. to *After depr. of |. a guaranteed minimum of $7,500 — pay- 
urse, th ituati is some- r reserve of .. - 3 1 
mone different peeedie the rights | Tax credits eS et tee able to you in cash or in monthly cheques, 
Devel. acct.® y y 
of children are respected by law. | Plant & equip. .... Years En@ed Apr. 30: 1952 if you prefer. 
This problem can usually be| , Tote! sssets iaas Gane eens. -_ ‘ 
FEM eck cisecsne r 934 : er income .. 
solved, partly at least, by making | Other habs. 1... Less: Gen. exp. ..... How much money do you want — and 
a will with a “life —, fos eae wade. > Deprec, depl. & ; ) when? Whatever your answer, your nears 
spouse, the estate at her (or his . + 98, ' 2 ; : 
death to go to the children. wg Fy eo , \ est Investors Syndicate representative can 
What about succession duties? help you make your dreams come. true. 
Normally, each time an estate 
passes to a new owner by death 
it is subject to succession duties.| ‘4% . ed 
If there is no will and no children, soles acnnetsioten. 
the — oP — — rae Working capital 
to widow, the ance INCOME ACCOUNT 
other next of kin. g pa Ended a 31: gine 
* Pi ~f soe . 
patna i will leaving every | er payancr <<: Saas 
Other income yeas 


MONTREAL VANCOUVER 


"This book helped us plan 
sound credit policy--explained 
how AMERICAN CREDIT INSURANCE 

pays us when our 
customers can't!" 


shortly after the husband, the 
whole estate would pass to her | 
heirs. 

In either case there would be 
two successions and succession 
duties would be chargeable twice. 


Life Insurance 


Insurance proceeds are treated 
a little differently when the in- 
sured person and the beneficiary 
die in the same disaster. 

The Uniform Life Insurance 
Act, (Section 183 in Ontario) 
provides that where an insured 
person and the beneficiary perish 
in the same disaster the benefici- 
ary shall be presumed, prima 

to have died first. This is 
a different rule from that pro- 
vided in the Survivorship Act 
which says the older person shall 
be assumed to have died first. 

The different presumptions in 

two Acts has caused some 
on. The problem was out- 

ed by A. H. Jeffery, M.P.. of 
in a paper given before 


Total net rev, .... 


Prod ps. 
Nex loss & deficit .... 133,005 nil 
Note: For period Apr. 1-June 10, 1952, 
consol. net loss of co. and Stettler Gas Co. 
was $64,360. 


KROY OILS LTD. report net 
profit of $163,434 for year ended 
April 30, 1952. No profit or loss was 
recordeg in the previous fiscal year. 

As a result of issue of $1.5 mil- 
lions 5% convertible redeemable 
sinking fund debentures dated April 
1, 1952, working capital increased 
from $109,239 at April 30, 1951, to 
$1,092,346 at the end of the last fiscal 
year. 

Company policy has been to take 
a minority position with companies 
engaged in exploring and developing 
an area, states President F. G. Ful- 
ton, but the company hopes to enter 
into exploratory ventures on its own 
account this year. 

Company acquired an interest in 
the Twining area in October, 1951, 
and equipment was being installed 
last month for a prolonged test of a 


YUKENO MINES LTD. has re- 
ceived payment covering July 25 
underwriting installment of 100,000 
shares at 60c, under agreement with 
Wedlake Interests Ltd. dated June 


124, 1952. Issued capital is 4,495,166 


shares, leaving 504,834 in treasury. 


The 
Wawanesa 


Mutual Insurance Company 


Admitted Assets $12,630,796.65 
Surplus ......... 4,436,056.97 


Dom. Govt. 
Deposit ....... 3,971,699.39 
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American Life Convention | Well. Interests were also acquired 
year ffery commen in the Cessford and Pincher Creek 


on a recent case in British Colum- 
bia as follows: 
‘ Affiliated for Better Service Across Canada , ase 
DOMINION APPRAISAL Co., LimiTED ACG pal 
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their boat capsizes in a squall. 
There is no evidence from which 


an inference could be drawn as GENERAL APPRAISAL Co., LIMITED 
; VALUATION ENGINEERS 


Vancouver, B.C. 
616 Bute Street, 
MA. 6647 


© Every investor loves dividends—cash, stock split or rights. Perhaps 
part of the charm lies in the mystery connected with them—you never 
know how much you can bank on until they arrive. 


There’s one investment every plant ang building owner can always 
* bank on‘and about which there is no mystery. It’s “Automatic” Sprinkler 
10-Point Fire Protection, recognized as a steady dividend producer. 
These dividends take many forms: complete engineered fire safety . .. 
maximum allowable insurance coverage . . . lowest insurance rates... 
safety of hard-to-replace buildings and equipment ... . protection of inven- 
tory ... continuance of production . .. personnel safety and many others. 

You'll find every facet of the “Automatic” Sprinkler story in our book- 
let, “The ABC of Fire Protection”—many facts you already know, per- 
haps, but also many that will be new to you. Some of these ideas may 
change your thinking about fire protection, and point the way to safer, 
more economical business operation in the years ahead. 
_ Write for this new book. It tells why you can always bank on 
“Automatic” Sprinkler’s accumulated “know-how” — the product of 
more than a half century of fire protection research. ; 


St. W. 
4-5928 


He couldn't pay his account 
with us. We'd have been in a 
tight squeeze moneywise 
except for our A. C. I. policy. 
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DIVIDEND 


BANK OF MONTREAL 


Montreal, 15th July, 1952. 


THE BANK OF TORONTO 


Septem 
record at the 
August 15th, 1952. 


By Order of the Board. 
L. G. GILLETT, 
Vice President and 
General Manager 


Toronto, July 15th, 1952. 


United Steel Corporation | Servi 
Limited 


DIVIDEND NOTICE 
Notice is hereby given that a semi- 
ann Preferred | tock Dividend of 
cen declared, navebie October Sist 
r 
1952, to enoidass of record 
October 10th, 1952. 
By Order of the Board. 
SALTER A. HAYDEN, 


Secretary. 
July 30, 1952. > 


United Steel Corporation 
DIVIDEND NOTICE 

Notice is mereny. given that a quar- 
terly Common Stock divid of 
Seay am) cent PG eptember’ 30th, 

able Sep r 

1952, to DNareholders* of record 
September 9th, 1952. 

By Order of the Board. 

SALTER A. HAYDEN, 


Secretary. 
July 30, 1952. 


HENRY MORGAN AND ‘COMPANY, 
LIMITED 


DIVIDEND NOTICE 
A dividend of $1.25 per. share 
(being at the rate of 5% per annum) 
pee been declared the 5% Cumu- 
ative 


pany 

eriod ending August 31st, 1 y- 
dole September Ist, 1952, to holders 
of record of said shares at the cl 
of business on August 11th, 1952. 

A dividend of $1.19 per share 
(being at the rate of 4%% 

has been 


um) declared on 
4% % Cumulative Redeemable Sink- 


Fund 
capital 


hol Bang of record of said 
— of business on A 1 


By Order of the Board. 
. A, & McMURTRY 


Notice of Dividend No, 42 


WINNIPEG, MANITOBA ® 
Class “A* Shares — Dividend No. 23 
NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five (25) cents 
a share has been lared on the 
Class “A” stock of the Company, 
payable on a 2nd, 1 to 
shareholders record at the c 
of business on day 
August, 1952. 
By Order of the Board. 
HERBERT J. SADLER, 


Winnipeg, Manitoba, es 
n n 
July 2oth 1952. 


DAVIS LEATHER 
COMPANY LIMITED 


Notice is hereby given that a quarterly 
dividend of S?%c per share has been 
declared on the outstanding Class A 

of this Company, payable Septem- 
1952, to shareholders record 
on August 15, 


European S 


— The 


Chicago Line entered the field in 


1939. 
Bigger Fleets Now 

Services were dur- 
ing the war, but all have been 
resumed since, with larger fleets. 
Swedish-American has six ships, 
and five for the Swedish-Chicago 
Line. The Fjell has 10 ships, the 

je Line seven. 

Two years ago, the Fabre Line 
started in with two ships be- 
tween Canadian ports and the 
Mediterranean. It now has six, 


DIVIDEND NOTICES 


Banque Canadienne 
Nationale 


QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of two per cent (2%) has been 
declared by the Directors of Banque 
Canadienne Nationale on the paid- 
up capital stock of the Bank for the 
—— ending on the 3lst day of 

ugust, 1952. This dividend, bear- 


of September, 1952, to the. share- 
holders of record on August, 15, at 
the close of business. 


By Order of the Board. 
ULRIC ROBERGE, 
General Manager. 


Pict aa 
fiod ending Aumust 1st, 

y Ele Septenber arid to | en 
ares at 
ugust 11th, 


European Shipping firms 
Bet We'll Bui ; 


d Seaway 


and plans to add two 


eS 


i 


Alfred. But calls were made at 
places like Toronto, Windsor, 
Sarnia and Hamilton, and at the 
other end, at Antwerp, Rotter- 
dam, Bremen and Hamburg. 

The two German firms which 
own the Hamburg-Chicago line 
— A. Kirsten and Sartori & Ber- 
ger — have put new vessels into 
service, have seven now operat- 
ing compared with five last year. 
A. Kirsten’s brand new motor 
vessel, Desdemona, made its first 
trip here in May and a second of 
this type, the Cleopatra, was also 
put into service this spring. Two 
others are being built in German 
shipyards, and are scheduled for 
completion next year. 

Eberhard Thost, head of A. 
Kirsten, explained his firm’s 
thinking on the Canadian service 
this way: “There is a big indus- 
trial development taking place in 

anada, and we're looking for 
a growth in export and import 
business between Canada and 
Germany. Our business has al- 
ready grown in the short time 
that we have been operating, and 
the shipping service should be 
to the mutual advantage of the 
two countries:” 

The cargoes coming out include 
construction steel, beer, Swiss 
cheese, machinery, tools, chemi- 
cals, optical instruments ard 
porcelain, They take back such 
items as asbestos, metals and 
synthetic rubber. 

The ships operated into the 
Great Lakes aren’t idle in the 
winter season. They go into 
coastal trade along the European 
coast, in the Méditerranean and 
down the west coast of Africa, 


% | With food as their main cargoes. 


By Order of the Board. 
A. D. 


Secre 4 
Brantford, Ontario, July 31, 1952. 


Borden’ 

DIVIDEND No. 170 
An interim dividend of sixty cents 
(60¢) per share has been declared 
on the capital stock of The Borden 
Compeny, payable September 2, 
* 19$2, to stockholders of record at 


the close of business August 8, 1952. 
B. L. NOETZEL 


July 29, 1952 Treasurer 


Virginia Dare Limited 
DIVIDEND NOTICE 
PREFERENCE SHARES 


holders of record August 


By Order of the Board. 
G. L. TAYLOR, 


Township of North York, Ont., 
June 17th, 1952. 


There are no Canadian registry 
vessels in the business — opera- 
tors say their operating costs are 
too high. - 

Excluding the cargoes taken on 
or unloaded at ports below Mont- 
real or at Montreal itself (larger 
cargoes can be carried by the 
ocean-lakers once outside the 14- 
ft. canal system above Montreal), 
volume of export and import 
traffic through Great Lakes ports 
in = last three years has been 
as follows, according to 
ment of Trade ey Ti a 
ures: 


Sun Life Sets New Level 
For Insurance In Force 


Sun Life Assurance Co. of Canada, 
announces a new high record with 
its insurance in force exceeding 


COLIN W. WEBSTER 


president of Canadian Import 
Co., has been elected a director 
of Montreal Trust Co. 


World’s Biggest 
Ore Conveyer 


In Nfld. Soon 


MONTREAL (Staff) — Domin- 
ion Steel & Coal Corp.’s giant 
new conveyor system at Wabazria, 
Nfid., is due te go into operation 
shortly. 

The 12,500-ft. conveyor, start-up 
of which will virtually complete 
a i-million-ton expansion pro- 
gram at Wabana, will replace 
four electric hoists. At capacity it 
will carry 1,000 tons of ore an 
hour nearly 2% miles from the 
foot of the slope to the deckhead 
—making it the longest slope 
conveyor system of its kind in the 
world. 

Dosco is raising the capacity of 
its iron ore operation at Wabana 
to 2.8 million tons annually, com- 
pared with 1.8 million tons at the 
beginning of 1951 when the ex- 
pansion started. Expenditures on 
expansion and modernization are 
expected to total $9 millions. 

Included in the program has 
been modernization of dock facili- 
ties, adoption of 22-ton diesel 
trucks to carry ore to the docks 
from the mine deckhead, new 
mining and loading equipment 
which has already resulted in an 
increase in productive capacity. 

Installation of the 10 conveyor 
sections’ which are being placed 
end to end to form one continuous 
conveyor system, will make it 
possible for the company to take 
full advantage of the enlarged 
mining and loading capacity, and 
to provide for still greater produc- 
tion if necessary. 

Because only one of the four 
slopes now used to carry ore to 
the surface from the four mines 
will be needed when the new con- 
veyor system starts operating, the 
mines are being interconnected 
underground. 

The conveyor system incorpor- 
ates many unusual features, 
among ‘hem an automatic electri- 
cal system which warns operators 
of feeder conveyors carrying ore 
to the main conveyor system of 
any overloading of the main con- 
veyor belts. All conveyor motors 
are interconnected in such a way 
that if one conveyor section or 
“flight” is stopped, the flights sup- 
plying ore to it will stop auto- 
matically. 

At the deckhead, the ore will 
pass over picking belts for the 
removal of stone, and from there 
to crushers to be sized. It’s moved 
then to the loading bins for trans- 
fer to the heavy duty diesel trucks 
and the docks. 

Dominion Wabana Ore Ltd., the 
Dosco subsidiary which operates 
the Wabana ore operations, has 
agreements for sale of 1,680,000 
net tons of ore a year abroad for 
five years, starting this year. Most 
of the remaining 1.1 million tons 
will go to meet the needs of 


$5 
Dosco’s steel plant at Sydney, 


N.S., although some goes to other 
customers. 


More than 50 million tons have 
been mined at Wabana since the 
first ore was shipped back in 1895. 


A rise in current loans, another 
new high level in savings deposits 
and a drop in bank investments 
are features of the return of the 
chartered banks to the, Finance 
Minister for June. 

Increased borrowing in June is 
seasonal. The June, 1952, rise of 
$46 millions compares with $2 
millions in June last year, and 
$59 millions in June, 1950, when 
prices were rising sharply. 

year, due to the late move- 
ment of the western crop and an 
apparent heavy carryover, grain 
loans are large and are stated to 
be the main factor, but besides 
this, increased borrowing by fin- 
ance companies and heavier in- 
stallment buying since easing of 


the credit restrictions have also | 


been effective. 

Bankers say that while some 
grain loans have been repaid, 
these have been offset by loans 


\Grain And Finance Firms 
[Borrow More From Banks 


made to finance new grain com- 
ing forward. Call.loans on securi- 
ties were up $5 millions on the 
month, $55 millions on the year. 
General industrial borrowing is 
fairly steady; but in some quar- 
ters further liquidation of inven- 
tories in.certain lines is predicted. 

Compared with June 30, 1951, 
current loans are down $5.6 mil- 
lions. An increase in total] loans 
on the year is due to the expan- 
sion in call loans. 

Rise of $23 millions in savings 
deposits is attributed to the con- 
tinued tendency of people to save 
money, in some cases, in antici- 
pation of lower prices. A sharp 
upturn ‘in demand deposits is 
attributed partly to government 
payments not yet cleared when 
the month ended. 

The accompanying.table shows 
important figures with compari- 
sons. 


USE OF BANK CREDIT IN CANADA 
(In Millions of Dollars) 


: June 
1952 
Loans 3,186.0 
Investments ccecseseseceeeee 4,066.8 
TL kccvedes eteeee seeceteee 1,252.8 
Deposits ....-sessses Ocedeces 7,778.6 


Credit index* 


ay 
1952 Change 
3,144.2 +418 
4,099.8 —33.0 


7,244.0 +8.8 
7,619.3 + 158.3 


6,981.0 
7,136.3 


41.0% 41.3% —.3% 44.0% 
*Ratio of current and call loans in =e to demand and savings deposits in 
SSETS 
Immediately Available Liquid Assets 
ds of Dollars) 


in 
Bank of Canada note 
Bank of Canada deposits ... 


Bank’s cash 
Gold sub. coin ab’d 


June 
Change 
—36 


+26,964 
—1,372 
+ 27,556 
+35 
+1,526 . 
+78,631 266,157 
—T73 110,315 


637,422 

84,046 
2,043,7 

281,731 


—20,732 
—1,210 
+5,830 
—7,642 


221 4,244,193 


4,589,885 4,506,664 +83 
Loans and Securities Other Than Those of Canadian Governments 
169,395 164,9 183,044 


266,306 
585 


386, 
131,933 
2,845,390 


112,277 

4,263,431 
1, 

107 

304 

126,179 

204,396 

13,843 

4.578 

351,112 


Deposits 
986,063 
4,792,021 
7,778,584 

Foreign 
721,379 


Dep. elsewhere é 
127,186 


For. curr. in Canada 


141,081 
Liability te 
* 2,082 


209,475 
148,487 


9,617,033 


by Public 
2,850,609 
4,768,683 
7,619,292 


"287,442 
29 '555 
137,288 


4,249,433 


+591,137 

—99 
—96,884 
—16,776 
+-408,932 
+ 223/402 
7,136,250  -+642,334 


671,446 + 49,933 
91,203 + 35,983 


762,649 +85,916 
39,014 
131,844 
269,126 
5,789 
8,799,670 
93,350 
1,736 
197,500 
145,500 


9,237,756 


2,577,631 
4,558,619 
Deposits 
694,044 
123,377 


94,573 +46, 
Shareholders 
3,265 —tI, 
209,442 
148,471 


+ 591,845 


First Jet Trainer Engines 


Off Assembly 


MONTREAL (Staff)—The new 
$2.8 million plant of Rolls-Royce 
of Canada Ltd. near Dorval, Que., 
is expected to be ready to handle 
the first Nene Mark X jet en- 
gines for Canadair’s T-33 jet 
trainer program late this fall. 

Rolls-Royce received a $25 mil- 
lion order late last year for 1,000 
engines for the T-33’s—probably 
the largest single dollar order 
ever secured by the British air- 
craft . One of the con- 
ditions attached to the order was 
that the English firm would 
establish facilities in Canada 
capable in an emergency of 
manufacturing Nene engines and 


spares. P 
Most of the engines for the pro- 


Line In Fall 


the engines at the Canadian 
plant, using Canadian-made com- 
ponents as far as possible. A 
program to train some Canadian 
personnel in England has also 
been started. 

Canadian content in the en- 
gines at first will consist mainly 
of “expendables” — parts for 
which there is a need for fairly 
frequent replacement. ° 

Construction of the new'65,000- 
sq. ft. plant got under way in 
February. The steel work, walls 
and roof are completed; plumb- 
ing, boiler house and oil tanks 
are in. Excavation of the test 
beds is to start shortly. The 
former Black Horse stables have 
been renovated and occupied as 


gram will be imported intact, | offices. 


with only minor assembly opera- 
tions to be carried out at the new 
plant. However, the last part of 
the order will be completed with 
engines assembled here, from 
components made in some cases 
by Canadian suppliers. 

Sub-contracts are already be- 
ing let by Rolls-Royce with Can- 
adian firms to supply some items. 


Rolls-Royce planseto assemble 
—and eventually manufacture— 


_ Grain 


Some of the machinery and 
equipment is already on hand. 
Tooling is coming in progres- 
sively and first Nene engines are 
on their way. First production 
model of the T-33 is due off the 
lines at Canadair in November, 


fighter) as well as in France and 
Australi 


Prices 


Winnipeg Futures 
Week to July 31, 1952 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding teed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
. Fort William Terminal Elevator Co. Ltd. 
, and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


For Further Information 
, Please contact your closest lecal representative 
In Newfoundiand—St, John's, Comerbrook. in Nova Scotia—Sydney, C.B.I., Halifax, Truro. 
In New Brunswick—Moncton, St. John. In Quebec—Montreal, Victoriaville. In Ontario—Toronto, 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. in Manitobo— Winni- 
peg. In Saskatchewan—Regina. In Alberta—Calgary, Edmonton. In British Columbia — Vancouver 
In England—London and Liverpool 


The Forwarding Company that Works With You and For You 


mV = 
N. M. PATERSON & SONS LIMITED 
Grain Division A 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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James RICHARDSO 


LIMITED 
GRAIN MERCHANTS 


JUST OFF THE PRESS, 


with help for every executive 


BUSINES§$ YEAR BOOK 1952 


Thousands of executives will use this new book 
to strengthen their competitive position in the 
Canadian market. 


It gives fresh facts, including data from 1951 
census, on the cities, towns and proyinces of - 
Canada, to help you gauge today’s sales poten- 
tial. 


In one convenient place for easy reference, it 
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Comment 
stocks and bonds are doing 
prominent observers 


say 


The Canadian market ‘turned|current New York strength is 


in many 
weeks with every stock group 
participating. Industrials, al- 
though still lagging some 13 
points below previous 1952 high 
—New York has been in ‘new 
high ground for over two weeks 
—have finally given indications 
of picking up steam. 
Base metals continue to lead 
the comeback movement with an 
advance of some 7% over the 


44 / last month. This strength is ‘all 


or after Sept. 15, 1965. ¢Payable Can. or N.Y. sPayable Can., N.Y. or £. 
Significant Investors’ Index Numbers 
Fo , Textiles Food Power 
Ne.of . =" Olls ing prod. ages mater. tion Banks ties 
a. 5 10 10 16 il 8 
High ose “at 613.5 149.7 178.6 410. 

cocse O8.7 S16 612 4 oy "3 7 3 
Monthly Fi . 
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@ud low for year from 1935 to date inciusive based weekly 
issued by the Dominion Bureau of Statistics. re x 
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203.30 
62 179.85 OT11 


Dew Jones Closing Steck Average 
20 15 65 
Rails Util. Stocks 
103.36 50.58 107.76} July 29 
aban Month Ago . 
ug. 50.51 107.87| Year Ago . 
July 31 ...+. 279.56 103.81 . 50.55 107.84 | 1952 High ... 
July 30 ..+++ 279.24 103.52 50.37 107,61: 1952 Low’... 
. (Campiled from quotations by Intercity Securities Ltd., 
Unlisted Stocks Toronto, and Kippen & Co., Montreal) 
A Cent. & H. B. Rly. 
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confirmation and change. An 


asterisk (*) indicates an increase in price, 
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the more impressive since it has 
been sparked by the long-estab- 
lished senior producers. 

One of the biggest factors in 


New Highs & Lows 
During the week ended Aug. 


1, 42 new highs were recorded 


among the general stocks on 
Canadian stock exchanges and 17 
new lows. In the mining group 
there were 21 new highs and 23 
new lows. In the western oil 
group there were three new highs, 


9| and eight new lows. 
GENERAL 


expectation of release of further 
inflationary forces now that steel 
prices are due to rise by $5.20 a 
ton. Wage rates and prices in a 
number of other basic industries 
—coal, electrical, automotive, etc. 
—now appears slated for further 
early boosts. The Canadian econ- 
omy will be affected both as to 
the price we pay for U.S. prod- 
ucts and the wage hikes demand- 
ed by international unions. 
A + = 


‘J. R. TIMMINS & CO. (Toronto) 

We are now approaching the 
time when market followers com- 
mence to look toward Labor 
Day for its traditivaal indication 
as to what the Fall and Winter 
markets are to be. This year is 
particularly interesting as the 
climax to the U.S. elections will 
have a definite bearing on stock 
markets and security prices for 
some time to come. From the 
technical aspect of the market the 
fact that the Dow-Jones averages 
now are at new highs, has con- 
firmed that the primary trend 
of the market is upward. 


These dominant market in- 


_| fluences have possibly never be- | 


Geo. Weston 
Willson Stat. 
New Lews, 1952 
Albt. Con. Gas Crown Cork & S. 
Argus Corp. 4%%p 
Brown & Co. 
Do. 2nd pfd. 
= aoe 
. Cdn. Int. Inv. Tr. Toronto Mtge. 
Candn. Oil 8% pfd. York Knitting B 
Cons. Textiles 
New Highs 1952 
MINING 


Anglo Rowe, Matachewan 

Campbell L. Mindamar 

Cochenour Willans Do. V.T. 

New Alger 

‘Ont. Pyrites A w. 
Do. B warr. 

Sherritt Gordon 

Sigma 

Ventures 

Western Uranium 


Hinde & Dauch 
— Pete ord. 


Montpas 
New Laquerre 


Head of Lakes 
Hellens Mining 
Kelore 


Kirkland H. Bay 
Kirkland Townsite Silv 
Koot. Base 

Lake Shore 

Lexindin 


New 1952 
Albermont SS. 
Peak Oils 


New Davies 


Dividends Declared 
This Date 
pay- Date of 

— payable record 
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July 31 
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fore come into being at the same | 
period of time, For this reason 
we can look forward to an un- 
usually. intense and interesting 
period of security markets. | 

As for the first influence, Labor | 
Day — conditions economically 
have been sq radically changed 
4’y the Korean War that actually 
only 1950 and 1951 could be look- 
ed at to obtain comparison. Both 
these years the markets had been 
rising previously to Labor Day 
and continued to do so for several 
weeks before we experienced any 
market correction whatever. This 
year, unlike the two previous, the 
rise in New York.stocks has been 
in existence nearly two months 
longer. Strictly from the tech- 
nical point of view many are 
looking for some price correction 
earlier than those of the past two 
fears. 

As far as the elections are to 
become a market influence, feel- 
ing generally is that there will\be 
little change in the U. S> domestic 
and foreign policy whichever 
party may be elected but as far 
as Canadians are concerned there 
is hope that a better outlook for 
the gold mining industry could 
be expected from a Republican 
administration. The better price | 
level for our gold recently would | 
seem to obviously indicate this | 
sentiment is prevalent and over- | 
weighing the fact that our mines | 
are currently obtaining the low- 
est price for gold in years. 

ca * ™ 
E. D. B. KIPPEN & CO. (Mont- 
real) 

During the last month or two 
the best quality stocks have given 
by far the most impressive per- 
formance. Secondary grade and 
low priced issues have been on 
the dull side. This seems to in- 
dicate that the interest at present 
is for investment account and 
that speculative buying is less 
active than it was a few months 
ago. - 

There is little doubt that the; 
pressure of funds seeking sound 
investment in Canada is con- 
siderable, 
foreign account. This in itself has 
been a considerable factor in the 


quiet strength of the market in ig 


the last few weeks. 

The outlook for the market ap- 
pears favorable and higher prices 
for common stocks could very 
well be seen. The market indi- 
cates that investors on balance 
are upgrading their holdings by 


Dividends Declared (continued) 


Kerr Lake M.°.. Aug. 7 
De: ped. 2 Aug. ; 
ug. 
Alf. Lambert A & B Sep. 30 Sep. 16 
TOR. ann aid sR Ae wighe -15 Dec. 31 Dec. 
-La Prairie Co. pf. 1.50 Sep. 15 
Laura 
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making switches, as well as prob- 
ably keeping some buying re- 
serve for unexpected contingen- 
cies, 

On the whole the near term 
seems to be more under the in- 
fluence of inflationary than de- 
flationary forces. Investor con- 
fidence also seems more robust 
now than it has been for some 
little time, and this could in- 
crease. Investment skies are not 


\ 


O1L PRODUCTION 


[ altogether clear, but then they 
;mnever are. It would seem that 
holders of good common stocks 
are justified in retaining them. 
| The field of investment operations 
is moving—in continuous change; 
the action is directed more to an 


unknown future than to the) 
Reasonable diver-| 


known past. 


August 9, 1952 a1 
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the Accumulation of 
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° 3 
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s 
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C. C. FIELDS & CO. 
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_F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Steck Exchange 
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DEACON FINDLEY COYNE 


LIMITED 
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Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


J. BE. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 
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New Bailey Late Round 
12.4% In First Half | Ore Value Said Good 


Estimated net profit of Dome! Drifting east on the fifth level 
Mines for the first half of 1952 is | at New Bailey Mines has resulted 
$640,734, down 12.4% from the first | in a good ore grade, company Tre- 
six months of last year. Earnings | ports. Assay value of 22.6 oz. silver 
were equal to 33c per share (38c | over 2 ft. has been secured in the 


Dome Profits Down 


in ‘corresponding period last year), 
Production of gold was 83,247 
(81,373) fine ounces from 345,000 
(343,700) tons milled. Development, 
operating and general costs aver- 
aged $7.791 ($7.331) per ton. 

In the second quarter of 1952, net 
earnings were $396,323, an increase 
of 62.2% over first quarter's esti- 
mated net of $244,411. While pro- 
duction was substantially the same 
in each quarter, non-operating in- 


sification, careful selection and! come increased from $93,276 in the 
constant supervision should be first three months of 1952 to $242,698 
more emphasized now than ever.|in the second: 


MINES LTD. has suspended 


Major Discovery Indicated 


By Pigeon Lake Drilling 


From Our Own Correspondent 


CALGARY — Possible major | 
discovery is indicated at Pigeon 


both for home and_| Lake in a wildcat drilled into the | berta. 


Devonian by Canadian Gulf, Cali- 
fornia Standard, Husky and Phil- 
lips Petroleum of Oklahoma. Well | 
Gulf—CPR-Fiveland No. 4. | 
Very light oil—41.8 deg. gravity, | 
in estimate—was found between | 
7,091-7,107 ft. in the D3. Some 46 
bbl. were recovered, with addi- 
tional flow not counted. Nineteen 
bbl. clean .oil was recovered in 
the well gave a wet gas flow from | 
some 240 ft. immediately above | 
the oil, indicating a gas cap. 
Further test was made of an- | 


In 1% hours there was very small 
gas flow with black sulphurous 

ud in 21 minutes and clean oil 

in 28 minutes. Oil flow was 61 

bl. hour. Gravity was 38.1 deg. 

al tested. was 7,107-7,127. 

le is at 7,140 at last word. 

co got a small] quantity of 

and D3 wet gas about six 
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Cretaceous. 
of Crown Reservation held by 
two companies in southern Al- 
It swabbed 60 bbl. daily | 
from 17 ft. of pay zone. 

Tor American got 1.5 milion | 
cu. ft. daily in Tor Bonnyville Gas 
No. 7, extension test in Cold Lake 
area. Gas seems to be from top 
of Colony sand. 

Water cut up to 80% marred 
initial production tests at Shell- 
C & E No. 1, in Vulcan-Nanton 
area. Oil is 33.6 deg. gravity, 
from Madison limestone. 

a x ae 

Hanna Pete, Berry Creek Pete 
and individuals will drill for gas 
in extension acreage near Hanna. 


17| other 20 ft. of pay zone in the D3.| They have about 8,000 acres 


checkerboarded through the dis- 
trict. ; 


Discovery Y’knife | 
Earning 


July was a record month for | 
Discovery Yellowknife in bullion | 
production, tons milled, and | 
operating profit. 

The mill produced 3,479 ozs. 
gold (fine oz.) from treating 3,007 | 


tons of ore, a daily average of i}. 


97 tons. Mill heads averaged | 
1.303 ‘os. of $43.10 per ton (based | 


which now 

at $353,000 for the 7-month 
this year and amounted 
$137,000 for the June-July 


. 


s At Peak | 


VAN ROI CONSOLIDATED | 
its | 
milling operations near Silverton, 
B. C. A combination of reduced 
metal prices, depreciated U. S. dol- 
lar, difficult mining conditions and 
unexpected dilution makes it im-| 
possible to operate profitably at 100) 
tons daily a property designed and 
equipped to handle at least 175 tons, 


It’s on 19,000 acres management states. A program of | 
the | surface mapping and underground | 


drilling will continue. 


DOME EXPLORATION (WEST- | 


| ERN) LTD. has granted to an em- |} 


ployee, by agreément dated July 4, 
an incentive option on 1,500 shares 
at $8.50 a share, exercisable to the 
extent of 300 shares on execution 
of the agreement, 300 shares after 


July 4 in each year 1953 to 1956; 


inclusive, options to be effective 
until July 4, 1957, provided the 
employee has been in the continu- 


| ous employment of the company. 


bo 
—_ 
66 


last face plus 5.7 oz. silver over 4 
ft. to give approximately 11 oz. 
silver over 6 ft. width, according to 
Mine Manager L. J. Cunningham. 
A mucking machine was recently 
placed in service at the property. 


LUCKNOW HIGH SCHOOL DIS- 
TRICT has sold $275,000 5% 20-year 
bonds to J. L. Graham & Co.,, To- 
ronto, at 102.11, cost being approx- 
imately 4.76%. School district 
prises village of Lucknow, Ont., dnd 
parts of five townships in Huron 
and Bruce counties. Proceeds are 
for erection and equipment of.a 
high school. 


Commodities 


week 


$33.97 
39.60 
244° 
0555 
52% 
36 


Cattle 

Hogs 

Copper, Ib. .... 
Sugar, raw, Ib. 
Coffee, ib, 
Hides 18% 


Weekly indices 


U. §. Labor ... 111.2 111.1 
Dow Jones .... 174.44 173.39 


Moezrthly indices 
Retail (July)? .... 188.0 
W'sale (June) .... 226.5 
U. S. (May)* .... l1L6 ay 
Gt. Brit. (May) ... 328.1 329.9 319.6 
Note: *Base 1935-39 uals 100. The 
tish index is Board of Trade converted 


*New series based on 1947-49= 100. 

Base of price of quotations is as follows: 
Catile — Steers, good, up to 1,000 lb. top 
price. Toronto r-electrotype. New 
York. Coffee No. 4 Stantos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 


177.45 


187.3 
224.8 


187.6 
242.7 
111.9 


WATERLOO MUTUAL” 


Policy 


..- Apurely Canadian Company serving 


Canadians since 1863. 


-.. All types of insurance except life. 


THE WATERLOO MUTUAL. 
FIRE INSURANCE COMPANY 


Head Office: Wateriee, Ontario 


E. J. BAUER, President 
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G. N. HUNTER, General Manager 
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ALUMINUM 
SHAPES 
Produced to your specif- 
cations in—solid or hollow 
shapes—rod—bar— 


channels—tubing—strips f 
—dond speciq! shapes— Zz 


me) ail a0, 
SHAPES 


in cluminum, stainless, mild 
or cold rolled steel, brass, 
zine or copper. 


‘Business’ Curb by Sask. 


From Our Own Correspondent 
REGINA—Améndments to the 
Saskatthewan Securities ct, 
designed “to widen the inter- 
pretation” .of securities and “to 
control people making a business 
in freehold mineral rights” have 
been enacted by the Provincial 
Government. 

Govetnment spokesmen in Re- 
gina say. similar amendments aie 
being considered by other prov- 
inces and that the whole question 
will be discussed in Winnipeg at 
a meeting of various provincial 
securities officials Sept. 17 to 19. 

Both personal title transfers 
and inheritances are omitted from 
the new regulations as they were 
from the original Act. 

So while the amendments de- 
fine ‘securities as meaning any 
bond, debenture, share, stock or 
other document, &% A. Young, 
registrar of securities for the Sas- 
katchewan Government, says the 
changes are not designed to ham- 
per transfer or willing of rights 
within a family. 

Provincial Secretary C. C. Wil- 
liams, minister responsible for 
the Securities Act, says the 


changes are designed “to curb any 
questionable methods” employed 
a lin freehold mineral right deal- 


Z 
A 


ings. . 
Amendments published July 25 
in the Saskatchewan Gazette: 
“Security, in addition to the 
definition contained in clause 
eight of section two of the Act, 
shall, without in any way restrict- 


Ma 


ing the generality of such defini- 
tion, include any bond, debenture, 
share, stock, note, unit, unit cer- 
tificate, any participation certifi- 
cate, certificate of share or inter- 
est, pre-organization certificate or 
subscription, certificate or share 
or interest in a trust estate or 
association, profit-sharing agree- 
ment or certificate, certificate of 
interest in an oil, gas or mining 
lease, claim or royalty voting 
trust certificate ., : 

“Trade or trading, in addition to 
the definition contained in clause 
10 of section two of the Act, shall 
without in any way restricting the 
generality of such definition, in- 
clude participation as a floor 
trader in any transaction in a 
security upon the floor of any 
stock exchange, and also any re- 
ceipt by a broker or salesman of 
an order to buy or sell a security, 
whether the order is received over 
the telephone or in person, and 
whether the recipient receives 
such order as a broker or sales- 
man or on behalf of a broker, and 
shall also include any solicitation 
or negotiation for or obtaining of 
a lease or contract and agreement 
in the nature of a lease of oil 
and/or gas rights in a specified 
tract of land or a lease of petro- 
leum and/or natural gas and/or 
related hydrocarbons’ within, 
upon or under a specified tract of 


land or any acquisition by agree- 
ment providing for a grant of a 
profit...” e 


nning Return Clears Way 


In Merry-Go-Round Operation 


Sand recovered from mil] tail- 
ings is now being pumped back 
underground in.a “merry-go- 
round” operation designed to in- 
crease underground safety at the 
Frood-Stobie and Creighton mines 
of International Nickel Co. of 
Canada. 

For 20 years waste rock has 
been used at Inco’s Frood-Stobie 
mine to fill the mined-out areas. 
Recently it was found that sand 
constituted a more suitable fill, 
permitting faster and more effici- 
ent underground operations. Now 
it is piped into the mimes at the 
rate of more than 3,000 tons a 
day. 

The water-borne sand filters 
and packs into the rock-filled 
areas and solidifies them so that 
they are not only self-supporting 
but also strong enough to sustain 
the increased weight as remain- 
ing pillars of ore are removed 


Noranda Makes Paym 


| The sand-filling system is an | 
|important development 
| company’s 


range program of 


| Sudbury district of Ontario. 


during secondary stage of mining. 
More than 3.5 million tons of sand 
fill will be required to stabilize 
all the rock-filled,areas of the 
Frood-Stobie mine alone. 


Sand is also being used as fill 
instead of rock in current square- 
set stope mining at Frood-Stobie 
and Creighton, Sand being used 
for fill at Creighton is pumped 
directly underground to the deep- 
est levels from the company’s new | 
10,000 -ton concentrator there. | 
Sand for Frood-Stobie is shipped | 
from Copper Cliff smelter to the 
mine in railway cars. 


_aee Freehold Mineral Rights ‘Inco Pipes Sand — 


in the) 
$150 million long- | 
conversion | 
from open-pit and underground | 
mining to all-underground pro- | 


duction at its five mines in the| 


ent 


In N.B. Base Metal Find | 


From Our Own Correspondent 

| FREDERICTON — Noranda 
| Mines Ltd., the first of five To- 
ronto mining groups to take a 
leading part in the rapidly ex- 
panding development of New 
Brunswick's newest and most 
publicized base meta] discovery, 
made its final progress. payment 
to Rocky Brook-Millstream Syn- 
dicate here last week. 

The Fredericton-owned syndi- 
cate is developing mining leases 
on a 480-acre area near Bathurst, 
Gloucester County. Noranda’s 
progress payment covered the 
company’s Lavigne Brook option. 

Holder of the two Syndicate 


| leases, is already between 30 and | 


i 


| 40 feet down a shaft it is sinking. 

It is also employing between 30 
and 40 men constructing a ware- | 
house, office, head frames, pump | 
| houses and living quarters. 
Carnegie Mines Ltd., is working 


|}a tungsten showing at Square 


|Lake, Queen’s County, and has ‘High Zine Values | 


also staked an anomaly northwest 
of Bathurst. ; 

Cleveland Cliffs Iron Co. is} 
| working around Pabineau River, 
southwest of Bathurst. Brudon 
Enterprises, Ltd.,‘is interested in 
an old iron deposit at Austin 
Brook near Bathurst. 

Fundy Bay Copper Mines, Ltd., 


Williston Oil 
Will Drill 
3 More Wells 


Williston Oil & Gas Co— 
jointly owned by Federated Pet- 
roleums and Frobisher Ltd.—has 
staked locations for three further 
test wells in the promising Glen- 


dive area in the Montana section | 


of the Williston Basin. The com- 
pany is also drilling a well in 
Logan county, Colorado, and is 
currently down to the 3,130 ft. 
level. 

Location of one of the Willis- 
ton tests is three miles north of 
initial Texas discovery well and 
three-quarters of a mile south- 


east of Texas No..1 well which | 


discovered oil at the 900 ft. level 
this week on initial drill-stem 
tests. Two additional wells are 
being planned, one in southeast 
section of Township 15 and the 
other in northeast section of 
Township 14. ° 

On Aug. 4, drilling had reached 
the 7,945-ft. level in the initial 
Williston test well. This well is 
located some 1% miles southeast 
of the Texas discovery well and 
is expected to reach Ordovician 
pay zone within three weeks. An 
encouraging 58 ft. of oil mud was 


encountered earlier in the Madi- | 


son zone. 


Zenmac Reports 


Zenmac Metal Mines reported 
couraging drilling news, Of five 
holes put down in No. 1 zone, 
four gave promising values. 
Intersections in drilling in No, 2 


zone indicate a small orebody, | 


maybe some 150 ft. long. 
In the No. 15 hole in No. 1 


| For Gas Line To East 


You con depend on fast, 
expert service from 


R.D. WERNER CO. 
(CANADA) LTD 
Ontar 


Ushawa 


Roll Formed Shopes and 
Light Alloy Extrusions 


is prospecting in Albert County, 


By W. L. DACK 


| mated reserves. It is expected that | options 


Return of Premier Manning’s|>y this time next year a total 


Social Credit Government in Al- 


of two trillion cu. ft. will have 


Noranda’s preliminary 
investigations last fall are said to 


have prompted the company to | 


berta now clears the way for early | been added, enough tosupply the | continue further extensive pros- 


action on an all-Canadian, west- 
east gas pipe line, 

Negotiations to this end have 
been going on for a month now 
between Federal, Ontario and Al- 
berta officials. The go-ahead 


' | awaited only the return of Prem- 


ier Manning’s administration. 
In these discussions, the Al- 


| |berta authorities.are reported to 


CHAMBERLAIN OIL & GAS 
LTD. announce their No. 4 well on 
Lsd. 14, Sec. 30, Twp. 52, Rge. 23, 
W. 4th, a west offset to No. 4 well at 
600 ft. with surface casing being set. 


have stated their willingness to 
subscribe to. any federally-spon- 
sored fuel policy which might 
advocate gas export east on the 
grounds of national security, pro- 
viding the economics of the 
proposal are reasonable. 


Many New Finds 


Current rapid rate of new gas 
discoveries has strengthened Mr. 
Manning’s position in his own 
province vis-a-vis opponents of 
gas export. New finds in the last 


eastern market for 20 years. 


Thus, the prospect of two gas | 


pipelines out of Alberta within 
the next two to four years takes 
clearer shape—one moving gas 
west and southwards from the 
Alberta and B. C. Peace River 
fields to Vancouver and _ into 
Washington State; the other mov- 
ing gas eastwards from the 
Princess, Pincher Creek and other 
Alberta fields to the Head of the 
Lakes, thence through northern 
Ontario to Toronto and ‘Montreal. 

Trans-Canada Pipeline — first 
company to propose the all-Cana-. 
dian West-East line—proposes an 
1,781-mile, 30-inch line from the 
Princess field in Alberta to To- 
ronto and a smaller-gauge line 
on to Montreal. This line is based 
on a 100 billion cu. ft. throughput 
a year—about 300. million cu. ft. 
a day—and a 75% load factor. 


| pecting and drilling on its options 
this year. 

Another Toronto firm, M. J. 
O’Brien, Ltd., has re-opened its 
operations with two drill crews 
in the field working its options, 
and Mining Corporation of Can- 
ada, Ltd., is conducting a geo- 
physical survey of its option. 

Most active of the several 
Canadian mining groups prospect- 
ing for base metals throughout 
the province, Keymet Mines Ltd., 
operating at Elmtree, a short 
distance from the Syndicate’s 


OSC Options 


The following details on mining 
and oil company financing have been 
released by the Ontario Securities 
Commission: 

TWINDYKE 


amending statement to show change in 
Board of Directors and four-months’ ex- 


MINES” LTD. has filed | 


and also working an iron deposit 
at Jacksonville, Carleton County. 

J. R. Fryers is working a copper 
|deposit near the Teahan and 
Lumsden property in Albert 
| County. 


‘Silanco Extends 


High Grade Ore ' 


zone, a 25.3 ft. intersection assayed 
10.9% zinc. 
No. 16, drilled 70 ft. southwest | 
of No, 15, gave a 3.1 ft. intersec- | 
tion assaying 5.0% zinc. The next 
hole, No. 17, 70 ft. southwest of 
16, did not get any intersections, 
indicating that No. 16 was on 
southeast edge of the orebody. 
No. 19 gave a 14.1 ft. intersec- 
tion assaying 53.6% zinc, Besides | 
this section of massive zinc there | 
are stringers and disseminations | 


High grade silver ore being| in this hole all the way from 102.3 | 
opened at the 990 ft. level of the! to 172.3 ft. The whole 70 ft. has | 


Colonial mine of Silanco Mining 
& Refining Co. has been further 
lengthened and raising now shows 
the highest grade silver ore so 
far encountered. 

Length of the high grade has 
increased to over 50 ft. and last 
raise round on this ore — about 

| 20 ft. above the level—shows sil- 


an average zinc content of 11.7% | 
zinc. 

No. 18, 70 ft. southeast of No. 19 | 
did not obtain any intersections. 
Company is continuing to drill 
this orebody systematically, at 70 
ft. intervals, with vertical holes. 


| On No, 2 zone, hole No. 25, 
|} 50 ft. west of the shaft gave fol- 


ver ore averaging an estimated | jowing intersection: 


7,000-8,000 oz. silver to the ton. 
At the Agaunico mine the 200 

ft. level heading directed to. the 

new silver-cobalt vein underly- 


few months have. added one/| Company officials claim the 
trillion cu. ft. to the total of esti-| can offer "des wholesale in To. 
ronto area at around 50c per mil- 
lion cu ft. This gas would have 
more than double the heating 
value of the manufactured gas 


— 


tension of payment dates for all ed ing Temiskaming Lake has now | 

cleed options. only 140 ft. to go to reach the| 
R NES LTD. report®| .. 7 - : 

ater 4 Suet pee Public through a cienoeey | first drill intersection, company 

officer under its registration as a security reports. 

issuer, 100% ‘of proceeds to go into com- | 

pany’s treasury. Authorized capital is 3) rs 


From 155.5 to. 163.9 ft. — 8.4 
ft. assaying 20.2% zinc. Addi- 
tional holes Nos, 26, 27 and 28 
further to the west failed to give 
any intersections, 


NEW GOLDVUE MINES LTD. re- 
ports discovery of asbestos on an 
optioned property in Garthvie town- 
ship, 15 miles northeast of the Thet- 
A 2,400 ft. 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
j THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


e@ No investment portfolio is too small . . . 


no fund of money 


too large for us to offer advice. A tailor cuts his cloth to suit 
the pattern and that is what we do. . . help any person who feels 
he needs it. No get-rich quick schemes, just plain i 


commonsense advice 


based on 26 years’ experience with stocks’ 


and stock markets. If you'd like to talk things over, come in 


and see us, or simply write: 


219 BAY ST. « TORONTO 1 e EMPIRE 4-928! 


FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON. ¢ ROBERT B. G. CLARKE 


Toronto to Kirkland Lake District. Rouyn- 
Noranda, Val D’Or and Montreal. 


Canadian Pacific Airlines announce a swift new 
service to Northern Ontario and Quebec 
operating daily except Sunday. Comfortable 
Douglas Airliners. Stewardess service. 


Convenient schedule. 


Rouyn-Noranda in 2 hrs 


30 min., Val D'Or in 3 hrs. 15 min. 
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Royal York Hotel, Toronto. Phone EMpire 6-466]. Aes me 


currently being provided and 
could ultimately be offered at 
consi 
prices than today. 

The 75% load factor would be 
easily reached by using the ex- 
tensive underground storage wells 
in southwestern Ontario’s Dawn 
township, now largely owned by 
Union Gas Co. of Canada. 

Ontario’s Premier Frost is 
actively pressing for an all-Cana- 
dian west-east line which would 
serve Northern Ontario and other 
points not now provided by gas. 
Early last month he sent Mines 
Minister Kelly and Provincial 
Fuel Controller A. R. Crozier to 
confer with Alberta officials to- 
ward this end. f 


All-Canadian Line Favored 


Prolonged delays and rather 
rough treatment being given cur- 
rent gas export and import pro- 
ject hearings before Washington's 
Federal Power, Commission has 
been swinging more and more 
opinion recently to an all-Cana- 
dian gas line. (Some half-dozen 
applications are seeking permis- 
sion to export gas into the U. S: 
Pacific northwest or U. S. mid- 
west states with one company 


some 30 years gas reserves, or 
about 3 trillion cu. ft., are neces- 


rably lower consumer | ?° 


million shares;. issued, 750,005; escrowed, | i is 
675,000. : | B. te Miners Given | ford, Que., asbestos area. 


FORTRESS MINES & OILS LTD. re- 
rts amendment of prospectus of Sept. 
19, 1951, to show a i of 25% par- 
ticipation in drilling of well (under farm- 
out agreement of June 5, 1952), after test 
well has been drilled, and two-months’ 
extension of payment dates for unexer- 
cised options. 

INTERNATIONAL a are > 
LTD. reports agreement by ol- 
eums Ltd, to purchase 200,000 shares at 25c 
and granting of option on 800,000 shares at 
25c to T5c a share. Authorized capital is 
3 million shares; issued, 1,745,893; es- 
crowed, 900,000. 

COULEE LEAD & ZINC MINES LTD. 
reports Torny Financial Corp. a to 
purchase 25,000 shares at 25c and a fur- 
ther 25,000 shares at 25c and received an 
option on 950,000 shares at 25c to 50c a 
share. Authorized capital, 5 million shares; 
issued, 2,403,005; escrowed, 1,359,000. 

DESTORADA MINES LTD. reports 
amendment of agreement dated Mar. 7, 
1952, to provided that, instead of Berwick 
Securities Ltd. being required to exercise 

200,000 shares at 10c 
within . 27, 1952, it 
—_ purchase 50,000 within that period 

balance of 150,000 shares within five 
months of Mar. 27, 1952. 
DRAPER LAKE FRONTENAC LEAD- 


10-Cent Increase 

From Our Own Cerrespondent 
VANCOUVER — A major wage 
| dispute in B. C. has been settled 
comparatively easily without any 
serious strike threats. \ 
| Consolidated Mining 
Smelting of Canada Ltd. agreed 


and 


| to pay 5,000 workers at Trail and | 


|Kimberley an extra 10 cents an 
hour. CM & S accepted a con- 
ciliation board report previously 
| okayed by the International 
| Union of Mine, Mill and Smelter 
Workers. 

Miners’ rate is now $1.79% an} 
hour. Tradesmen get $1.88. 


Ontario Pyrites' Sinks | 
Third Errington Drill 
A third drill has been started 
at the Errington Mine of Ontario 
Pyrites Co. on a sub-level just 
below the 300 ft. level. Company 
also reports that a surface drill 
will be started shortly at No. 3 


shaft location, 9,000 ft. east of 


present underground drilling. 
Drilling on the 300 ft. level is 


shares; concentrated in two areas, 600 


pe in b Y 
of executive cor 
n ar as 


ft. apart, in one of which no pre- 
vious drilling or underground 
stoping has been done. The two 
areas are expected to join. 


long serpentine band, varying in 
width from 150 to 600 ft. was located, 
with an asbestos showing within the 
| band of some 50 ft. Aside from 
short length of the fibres, quality 
is believed to be high. 


} es 


MONTREAL 
TORONTO 
WINDSOR 
WINNIPEG 

| VANCOUVER 


MACHINE TOOLS 


For Preduction - Toolroom 
Maintenonce 


| H. RYDER MACHINERY CO. LIMITED 


| MINING EVALUATION COMPANY 


| established in 1934, as a guide to the 


MINING INVESTOR 


A constant process of exammation 

and ante wm the Canadian — 

ing G trom Quebec to 

Yabon, rings co our subscribers 
; factual reports and expert analyses 
' Of a wide list ot Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 


P.O. Box 194 - Tel. 1301 
NORANDA, Que., CANADA 


0 Y 


OILS LIMITED 


‘Interested in the Development of over 
1,150,000 acres located in 10 different areas, 
including Joseph Lake and the New Twining Field 
ALBERTA — SASKATCHEWAN — BRITISH COLUMBIA 
_ and has participated in the drilling of 
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‘in Ontario, Nova Scotia, 
N. B. and P.E. I. 


“And back of these Eastern 

Canada Savings and Loan De- 

bentures is a sixty-three year 

old Company with an unbroken 

record of having paid divi- 

dends of from 5 to 8 per cent 

CONTINUOUSLY during this period. 

Moreover, in 1951 the Company 

earned $17.57 per share, after all expenses, depreciation 
and taxes were provided for — as the Company’s Annual 


Report shows.” 


For further information see your Investment Banker 
and ask bim to write us for full particulars. 


TL Ee UL SAVINGS & LOAN 


ante 
GRANVILLE AT DUKE 


BANNER PETROLEUM CORPORATION LTD. 


An active Alberta Independent with 
producing holdings in 


LEDUC 3 
KAVANAUGH 
CAMROSE | 
MALMO 
The Company has the development of 


11 proven and offset-to-production 
locations on schedule for this year. 


For additional information contact 


PYRCH & CO. LTD. . 


10120-100A STREET EDMONTON, ALBERTA 
or ‘your local Broker 


SERVICE AND QUALITY 
FOR 39 YEARS 


: = ALL 
a Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need .. . 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT. VANIZING 

SPECIAL MANUFACTU - 

We welcome your enquiries. 


IN. CLATER tintres 


HAMILTON-CANADA 


Montreal Winnipeg Vancouver Edmonton 


«Specific 
Applications... 


* 


' Industry’s Verdict On.... 
DELORO STELLITE HARDFACING _ | 





: 


et: 


a 


) ‘A Producer of 
GOLD = LEAD ZINC + OIL - TUNGSTEN 


A thorough-survey of the company’s present holdings 
and the profit expectations for the period 1953-1973 has 
been prepared for us by Mr. C. H. E. Stewart, prominent 
‘Toronto mining engineer. 7 

We feel very strongly that the company has secured a 
particularly attractive portfolio of interests,.and have an 
organization capable of analyzing and developing similar 
projects. 


Placer Development has an enviable record of dividend 
disbursements. It has been paying dividends continuously 
since 1933, 


We shall be glad to supply a copy 
of the analysis on request. 


LISTED: “TORONTO, MONTREAL, VANCOUVER, LONDON ENG., 
SYDNEY, AUSTRALIA, STOCK EXCHANGES, 


PEAKER, TRENT & BUNTING 


Members of The Toronto Stock Exchange 
613, Dominion Bank Building, TORONTO 1 


EMpire 4-3293 


bulls, Yen, Lia ! 


SPONSORS OF LIMITED 
COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


S. T. DOUGLASS + JOHN ALLEN * K. A. DAVIS 
Distributors ond Underwriters of Speculative Securities 
v.32 


To Shareholders — 


Rte Said are ‘ . tsa: de hi he dipsee ie aera 
~, WW EA Ng rete! 9 tL eee PERLE GOL SH iy 
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PLACER DEVELOPMENT LimtreD 


Canada’s Mineral Output Climbs 
Even Faster 


But Metal Use Now Grows 


By GORDON M, GRANT 


+ 
tion is growing at an even faster 


The 1952 year book of the Am-| rate than her mineral production. 


erican Bureau of Statisti¢s shows 
that in many respects Canada’s 
consumption of mineral produc- 


Growth of the Canadian eco- 
nomy, compared with that of 
other countries, is graphically re- 


afleet*4 in the following we. 


(4m DRO. 2...., 


Australia & New Zealand 
Canads 


TOP ee ee ee eee eee ee eee ee eee eee) 


(U.S.S.R. not available) 


Consumption of most of the 
common metals has grown by 
some 10% to 20% in the last year. 

Canada, of course, is far out in 
front when'it comes to production 
of a specialty metal such as 


+ 


333 


gessses sysrrasel 
3 


% ~ 
532 


na ptnnfeernpenresenatnsanneinagman ini 
nickel. Even in the common non- 
ferrous metals, however, Canada 
usually ranks well up in the run- 
ning. The new year book provides 


| these latest figures on this situa- 


tion: 


Metals Production 
(Ia Short Tons) 


(U.S.S.R. not available) 


The American Bureau of Statis- * 


tics year book shows many other 
interesting facts: 

Canada’s production of nickel 
is over 95% of the known output 
of the wor]d,; excluding Russia 
(on which figures are not avail- 
able). ; 

Canada is the largest free world 
producer of platinum (1951 out- 
put — 154,956 oz.), but South 
Africa is close behind with a 1951 


1950 1951 
1,112,316 
380,801 
314,589 
240,000 
241,228 
211,760 
193,917 


430,827 


937 | 
349,667 | 
280,000 | 
236,606 
234,647 
211,596 | 
390,428 | 
238,578 | 


152,500 
141.500 
75,104 


679,111 
333,936 
197,019 | 
186,284 178,507 
142,000 163,000 


output of 145,495 oz., up almost 
40% from a year earlier. 


Canada, in 1951, was the free | 
world’s second largest producer | 
of aluminum, turning out ap- 
proximately as much as al] other 
countries, the U. S. excluded. 


Canada was the free world’s 
third largest producer of silver, 
producing 24.2 million ounces in 
1951, against Mexico’s 43.8 million 
ounces, 


e 


Higher 
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BUStrisBution 


DUCT 


% Wiring a machine ready for opera- 
tion at a new location is less than a 
12-minute. job for an electrician. 
Only tools needed are a screwdriver 


and a wrench, 


BULLDOG BUSTRIBUTION DUCT OFFERS THESE MONEY- 
SAVING ADVANTAGES OVER RIGID CONDUIT DISTRIBUTION SYSTEMS: 


W. E, SOLES | 

has been appointed general 
manager, Anglo-Canadian Pulp | 
& Paper Mills Ltd. 

Steep Rock Output 
Reaches New Peak 


is provided. _ 
e System is engineered 


eTool set-ups can be changed— 
machines shifted—without interrup- 
tion of light or power. 

e Maximum protection against break- 
downs and accidental short circuits 


efficient use of scarce materials. 


e Installation is made in a fraction of 
the time required for rigid conduit 
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systems, with a big saving in engi- 
neering layout time. 


eStandard, interchangeable sections 


convertible 


are 100% salvable .. . instantly 


from one production 


set-up to another. 


for maximum 


eSystem can be installed in new 
lants without waiting for machine 
ayout ... and machines 
work as soon as the roof is on. 


can go to 


For more information about Bulldog Bustribution Duct write nearest Amalgamated Electric office: 


AMALGAMATED 


ELECTRIC CORPORATION LTD. 


MONTREAL * TORONTO © WINNIPEG © CALGARY * VANCOUVER 


July production at Steep Rock 


1.115.817 | Mines amounted to 278,734 tons 


for a daily:average of 9,955 tons, | 
highest in history of Errington | 
open pit mine, 

Season’s production, to end of | 
July, amounts to 517,317 tons| 
(season commenced in May). 
Based on July’s record it would 
appear the company will readily 
reach its year’s objective of a 
total of 1,250,000 tons. 


Cominco To Boost 


Tulsequah Mining plants at Trail, with copper con- 


Mining operations at the Tulse- | centrates being shipped to cus- 
quah, B.C. property of Consoli-|toms smelters. Part of the gold | 
dated Mining & Smelting Co./values in the ore are recovered 
about 60 miles east of Juneau, | at Tulsequah. Nearly 200 men are 
Alaska, will be expanded to a/employed at the property. The 
500-ton daily rate by next Janu- | Tulsequah was the first of three | 
ary. At the present 
$500,000 program is in progress|;brought into production’ in 
to increase capacity of the con- | Cominco’s multi-million dollar | 
centrator, which is currently | expansion program, The Bluebell 
handling ore from the company’s | mine on Kootenay Lake at Rion- | 
nearby Big Bull and Tulsequah | del began producing’in April and | 
Chief mines at a 300-ton daily is currently treating 500 tons of 


1,000-ton concentrator will 
start operating at the end of the 
year. Total cost of these mining 
developments was estimated to be 
approximately $7 millions. 


the 


ZENMAC METAL MINES LTD. 


dated May 15, 1952, with Douglass, 
Allen & Davis Ltd., options are out- 
standing on 100,000 shares at 75c, 


respeetively, exercisable at a rate 
suffieient to maintain $10,000 in the 
treasury, provided payments are to 


‘Hudson Bay M.&S. 


| Earnings Up 9.3% 


Estimated net earnings of Hud- 
son Bay Mining & Smelfing Co. 
for the six months ended Jyne 30, 


' 


time. a|B. C. mining properties to be/jreports that, under an agreement | 1959 amounted to $8,275,366, or 


| 


'$3 a share. This compares with 
| $7,568,809 and $2.74 a share in 


| $1.00, $1.25, $1.50 and $2.00 a share | same period last year, 


In the first half of this year 
| the company milled 780,544 tons 


' Canada was exceeded by the 
Belgian Congo, French Morocco 
and Northern Rhodesia as a pro- 
ducer of cobalt metal in 1951, but 


rate. 
Lead and zinc concentrates are | H.B. mine near Salmo is well 
being shipped to the metallurgical advanced and it is expected that | Nov. 15, 1953. 


WESTERN URANIUM 
COBALT MINES LTD. 


We urge you to have your shares registered so that 

you may recéive all future reports direct from the 

Company. The latest progress report is now being 
_ compiled, 

REGISTRAR AGENT: | Yee sa 

MONTREAL TRUST COMPANY 


VANCOUVER and MONTREAL 


Asphalt, Crushing, 
el teatiaals li Mee lal: 
Logging Equipment 


Lea 
fecce|\Noranda Earns 


$2.95 a Share 


Earnings of Noranda Mines for 
the first half of 1952 amounted to 
$6,602,000, equal to $2.95 a share, 
as compared with $6,067,000, 
equal to $2.71 a share, for same 
period of last year. 

Increase was chiefly accounted 

‘|for by increased dividends from 
Waite Amulet and higher prices “See Se + 
for copper and gold, e net 
earnings of Waite Amulet, includ- 
ing dividends from Amulet Du- 
fault Mines, amounted to 66c a 
share for the half year, compared 
with 69c for first half of 1951. 

Waite Amulet had paid dividends | 
totaling 70c a share to date this 
year and a dividend of 35c has|_ 
been declared payable Sept. 10. 
Pamour Porcupine Mines earned 
2.27c a share compared with 3.22c 
‘during same period last year, The 
change from a premium to a dis- 
count on U. S. exchange has 
seriously affected earnings. 

The New York export pricé of 
copper remained at 27%c (U. S.) Bess) 
per Ib. from first of year until _—— 


last week of May when it in- A fas tie! " 2 ks : ES — a. eu 
creased to about 32c and has since | - eee ee A . | oe a aA 
Sena =— SS 


the New York export price, an Mustrated—Chiefiain Deluxe 4-Door Sedan 
at which the bulk of company’s 


ore a day, Construction at the | be made not less frequently than|°f Ore from its property. Some 
was narrowly ahead of the U. S. CS = 


‘quarterly, all options to expire by | 1,820,805 tons were milled in all 
Canada appears to have been AY - <s, xy 
>. 


of 1951. 

i 
the free world’s third largest pro- SS ‘ 
ducer of magnesium last year, fol- &S ‘ 
lowing -the U. S. and U, K. \ 


ao) ARIE BL se. MONTRE a oO 


felephone: Ri. 4-499) 


the most beautiful 
thing on wheels / 


Now... Simplify Your Hose Buying Problems with 


ORTFAC 


oak ate 


THE ONE HOSE 
b OF MANY USES 


Oil Resistant Tube and Cover 


‘Goodyear’s ORTAC hose (Oil Resistant Tube and - 
Cover) simplifies your small diameter hose-buying 
problems: This one exclusive construction in a single. 
hose was designed to perform many assignments. 
ORTAC is available in small sizes to handle chemicals, 
air and water. It resists attacks from alkalies, as well 
as the contaminants found in water. Excellent, 
too, for air and spfay service. Its cover resists sun, 
weather and wear—ORTAC has a tube which 
, will not flake, swell or discolour. Available 
in long, continuous lengths; 
For full details of this general purpose. 
hose, ask your Goodyear representative or your 
nearest Goodyear branch—Saint John, N.B., 
Quebec City, Montreal, Toronto, London, 
,*Winnipeg, Regina, Saskatoon, Calgary, 
\ Edmonton, Vancouver: 


Powerful, economical 


high-compresajon engines 

Horsepower has been increased in both the "6" and 
“8”. Each of these two great high-compression engines gives 
you this extra power and stepped-up performance without any 
sacrifice of economy. And, of course, Pontiac engines have long 
been famous for the dependable, trouble-free operation which 
stems from their superior design and craftsmanship. 


eee and a host of other features 


| For the driving pleasure of your life, get behind the wheel of a Pontiac; 
= 2 oye | | get Every single model of the exceptionally wide range of Fleetleaders an4 
' Ls LA ft % i — | safety and enjoyment. Features like GM “Shade-Lite”{ tinted glass all 
Whatever the model you decide to try on the highway, we confidently 
prophesy that you'll be thrilled by its smooth, effortless driving case, its 

So don’t delay. Come in soon . . . prove for yourself that th 

Pontiac is the most beautiful thing on wheels . ; . the most beautift 


ORTAC HOS: 
2 - 


a - 
Pes DEAT T so 
Pp 


> 





All cars manufactured in Canada are 
equipped with safety glass. When your - 
windshield needs replacing, be sure to 
insist on Duplate Laminated Safety Glass. 


General Sales Office: Toronto, Onterie 


DUPLATE CANADA LIMITED 
Plants: Oshawa and Windsor, Ontario 


MAANUFACTURERS OF DUPLATE, DUOUTE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE. 
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CANADA'S LEADING CIGARETTE 


No i than 60 shipping lines oe 
SHIP VIA THE PORT OF TORONTO — 


Why? Because the Port:of Toronto is the gateway to Ontario—richest 


N CALLING—By A 


- 


\Gaitskell, Bevan, Attlee, Who'll Be 


Coming Labor Party Conference Hero? 


LONDON—Parliament has risen 
for the summer recess and a great 
silence is upon the debating 
chambers, but it will be a long 
time before the participants will 
forget the last unbelievable week. 
It was like a prize t in which 
the contestants were trying so 
hard for a knock-out that each 
was in danger of putting himself. 
on the floor. 

The two-day economic debate 
that opened the final week show- 
ed Churchill’s leadership at its | 
worst. He had given such a build- | 
up by his sensational announce- 
ment that the country was stand- 
ing on a trapdoor, that Parliament 


furiously angry. It looked for the 
moment as if he might throw his 
hand in and -walk out of the 
House, 
a * . 

Bevan Out of Line 
Claims Anthony Eden 

But with only two days to go 
before the House rose for the 
long recess, the Socialists still 
had some shocks and surprises— 
for themselves. The last hours 
of debate were to be devoted 
to the discussion on re-arming 
the Germans, and the Opposi- 
tion had put down an amendment 
demanding a postponement of 
this drastic decision. 

Before Eden rose to make the 


was ready for another “blood 
sweat and tears” declaration. openi h Attl ked t 
bite | opening speec ee asked to 
But once again it was left to| make a personal statement, He 
Rab”. Butler to open the debate | informed the House that Bevan 
and he gave quite a cheerful had broken the- long established 
picture. In fact the pound, which | ministerial code by revealing 
had sagged from Chur chill s blow, | Cabinet discussions based on the 
re itself up on Butler's cheer- period when Bevan was a Min- 
OD os ister. “I shall not follow his 
The Socialists demanded Chur- example when I reply,” he said. 
chill’s head on a charger. How| fBeyan was not in his place 
could they debate these crisis while this was going on, and one 
measures when Churchill was not} of his supporters asked why 
to speak until the second day? In} attiee had not given Bevan warn- 
fact they hit the old warrior with | ing. “I did,” snapped Attlee, “I | 
eVery punch in their repertoire. | cent him a note.” A 
Naa ares Oe Ten minutes later Bevan came 
Battle Rages On in and declared that he received | 
In Socialist Camp ,| no warning, and that he would | 
But on the second day when/ ™ake a statement the following 


they went into the attack with the | 44Y- oe 
feeling that they would carry 
everything before them, the 
Tories were succored in the most 


| *Eden then made a first-rate | 
|} speech on German rearmament | 
astonishing manner, It. was An- | and the House settled down for 


eurin Bevan who contrived to| What it assumed would be a 


lay Bluche Churchill’s Well- | Sttong but conventional foreign 
Maton. ere affairs debate. Incidentally the 


Rising in majesty and self-im-| Lords were debating the matter 


portance he made a violent attack | Simultaneously. : 
on Hugh Gaitskell, the former But suddenly another rebellion 
Socialist Chancellor, and told how | broke out in the Socialist ranks, 
in the cabinet he (Bevan) warned | 2" this time it came from At- 
Gaitskell that the country’s econ- | tlee’s own supporters. Christopher 
omy could not carry the Socialist’s | Mayhew, who was Ernie Bevin’s 
rearmament program. | Under-Secretary of Foreign Af- 
In no time the Socialists were in | fairs, declared that he could not 
full battle against each other with | S¥pport the Socialist amendment 
the Tories cheering them on. The | C@lling for a postponement of 
climax came when a_ minor| German rearmament, He was 
Bevanite rose to a point of order | ; ; 
and complained that a Socialist | Paget, a barrister by profession, 
behind him had called him a rat.| Who simply riddled Attlee’s case 
Even Churchill was beaming with | 29d said that he also could not 


delight by that time. supportit, a 
Yet when the last hour of the| _ There were similar rebellions in 


debate arrived it was Butler who | the Lords. Attlee must have been 
showed «signs of strain. Mr. praying for the gong to go. In all 
A. Robens the former Minister of | his life he had never led a party 
Labor in. Attlee’s Government, | 8° fiercely disunited. 

charged Butler with having | O'  Fe 

caused the slump in the textile in- | Socialist Rumblings 

dustry, a charge which brought Precede Conference 

Butler to his feet, flushed ai To understand what is’ going on 
anger, He was deeply hurt and | jt is necessary to remember that 


the Labor Party Conference will 


take -place early in September 
COMMERCIAL PHOTOPRINTS LTD. 


when there will be the usual 
election to the National Execu- 
92 Adelaide St. W. 


last year and hope to do better 
this time. Attlee is making what 
may prove to be his last stand. 
Admittedly there are many who 
think that Bevan also has lost 
ground, in which case Gaitskell 
may begin to emerge as a com- 
promise man of destiny. 
* a * 


By contrast the discipline of the 
Tory Party remains almost as 
complete as the Brigade of 
Guards. There is lots of plain 
speaking behind the scenes but 
the Tories do not hang up their 
soiled linen on the front lawn. 
At any rate you will agree that 
British politics are not lacking in 
liveliness, 

a = * 
Both Parties Seek 
Less U.S. Dependence 

Now may I just switch for a 
moment to the broader issues. For 
all its liveliness and uproar the 
economic debate shows a growing 
feeling in both parties that Britain 
and the Sterling Area must make 


Form Process 
|Machinery Fi 


Products of a group of British 


process plant equipment and feed 
mill machinery will be made by 
a new company formed jointly 
with Dominion Wheel and Foun- 


single market in Canada, where one-third of the country’s buying power. 


is concentrated. 

In 1951 a cargo. record for peacetime 
was established . . . 4,596,915 tons were 
shipped in and out of the Port of Toronto. 
In 1951 the largest single oil cargo ever 
to arrive at Toronto was unloaded... 
‘In 1951 there were 4,500 entrances and 
clearances at the Port of Toronto 
gateway to Canada’s richest 


eeaer”. 


market—Ontario! 


‘connection at’ the same , time. 


followed by Socialist Reginald | 


itself independent of America. 
This view was soberly expressed 
and was not intended to pull 
Uncle Sam’s goatee. 

But as Harold Wilson, the form- 


er Socialist president of the 


Board. of Trade, said: “It is un- 
thinkable that the Common- 
wealth should get into a situation 
where, if there is an American | 
boom she buys all available raw 
materials at her own price, and if 
there is a recession she stops buy- 
ing them.” Even if that is an 
over - simplification — which it 
undoubtedly is—it shows the 
trend of British thought. 

It is felt very strongly that 
Britain should participate much 
more in. Canada’s tremendous 
developments, This is not merely 
a desire to get a share of the swag 
but a deep feeling that British 
industry, British world experi- 
ence and British bloodstock could 
strengthen Canada and the British 


Thege is no question but that the 
conference of - Commonwealth 
Prime Ministers in London next 
November will get down to busi- 
ness in real earnest. 

Whether .there is any similar | 
interest on your part in Canada 
is not known here. At any rate 
that is beyond my understanding | 
and outside my territory. | 


As August has arrived I shall | 
now hand over this column to the 
distinguished publicist who takes | 
my place from time to time. He | 
is in the very centre of things and | 
will keep you posted on the three | 
ring circus of London lif¢, 

May I then bow myself out and | 
wish the readers of The Financial | 
Post a happy summer by the | 
lakes or in the mountains or | 
wherever they choose to enjoy | 
the loveliness that is Canada. 


WESTERN SAVINGS 
&LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG 


BRANCH OFFICES’ 


Agency Building, Edmonton, Alta. 

2 A-tth Ave, W., Calgary, Alta. 

MeCaltum-Mitl Building, Regina, Sask, 

407 Avenue Building, Seshatoon , Sask, 

1 Reyal Bank Building, Branden, Man.) 
‘ 


tive. The Bevanites did very well | =——— 
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SUMMER STORE HOURS: 9.15 a.m. fo 5.30 p.m, 
MONDAYS THROUGH FRIDAYS 


24” x 18" x 8"... 90) 


“70 
21” x14" x 8" 


Of course you travel... 


s+. and you want luggage that is both distinctive and versatile. For years, men of 
taste have used English gladstones from MORGAN'S . . . durable pieces of smooth, 


aniline-dyed cowhide .. . fitted with shirt fold, tie holder, and two military pockets, 


Write — or Phone PL 6261 


MORGAN'S — LUGGAGE DEPARTMENT, SIXTH FLOOR 


MONTREAL 
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HENRY MORGAN & CO. LIMITED. 


You Are Sure of Quality at Morgan's 





